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Che YWolitical Economist. 


CONFORMITY OF CONVERTIBLE NOTES WITH A 
METALLIC CURRENCY. 


As far as we are aware, it is admitted by all parties who are | 
advocates of convertibility, as a first and essential principle, that | 
a paper currency should at all times exactly correspond in its | 


value with the coin it represents, and should therefore conform in 


its quantity and fluctuations with the laws which, under similar | 


circumstances, would determine those of a purely metallic cur- 
rency. 

But while this general principle is admitted, the greatest 
difference exists, as to what regulations are necessary in 
order to maintain the exact conformity of a paper circulation 
with one purely metallic, among those whose opinions in re- 
ference to matters of currency are worthy of much regard; and 
on this account it is a subject which demands the closest and 
most impartial examination. This is a question, moreover, de- 
serving of the most careful consideration—not alone on account 
of the important principles which it involves, but also on ac- 
count of the high character of the authorities by which the dif- 
ferent views are maintained. If we were to select two men in 
the present age to whose judgment and knowledge—to whose 
intimacy with abstract science—and to whose extens've practical 
experience in all questions of this kind we could ask the public 
implicitly to defer—those men would be Mr Tooke and Mr 
Loyd; and yet these two high authorities are directly opposed 
to each other on the question at issue. 

Mr Tooke maintains, that as long as bank notes are strictly and 
practically convertible into gold atthe will of the holder, their 
circulation cannot be in excess, but must conform exactly with the 
quantity of coin which would be required were the circulation 
ay metallic: that whatever amount of notes may be issued b 

ankers as the mere medium of advancing loans of capital, 
above what the circulation requires, they are immediately returned 
to the issuer, and do not in any degree tend to increase the circula- 
tion or to depreciate its value: that the amount of a convertible 
a circulation is determined by the w«nts of the community— 

y the number and extent of the transactions which have to be 
performed by it—and cannot be regulated by the will of the 
issuers: that while a banker is unable to control the amount of the 
circulation, he has complete control over his advances of capital, 
whether in the form of discounts or loans: in short, that beyond 
the amount of currency required for the transactions of the country, 
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whatever advances are made by bankers, are made from their 
capital, and do not add to their circulation: and, therefore, that 
the foreign exchanges cannot be corrected by any immediate action 
on the internal circulation of the country at the will of the banks 
of issue. 

On the other hand, Mr, Loyd and those who agree with him, 
are of opinion that convertibility alone is not a sufficient check 
against excess and the consequent depreciation of bank paper; 
that other regulations are required, in order that a mixed cur- 
rency of paper and coin should conform with one purely 
metallic. They assume that in the case of a currency purely 
metallic, every abstraction from or addition to the bullion in the 
Bank of England would have a corresponding effect in diminish- 
ing or increasing the amount of the circulation ; and, therefore, in 
order that a paper circulation should conform in its quantity and 
value wiih one purely metallic, it is necessary that the notes 
in circulation should also increase or decrease exactly in propor- 
tion as the bullion in the Bank varies in amount. And, therefore, 
that in the case of an adverse exchange, it is in the power of the 
issuers of notes to correct it, by withdrawing from circulation an 
amount of notes, equal to the bullion exvorted, assuming that 
had the currency been purely metallic, the bullion so exported 
would have been withdrawn from the circulation. These views, 
of course, recognise the power of thefissuers of notes to contract 
their circulation at pleasure ; and they are attempted to be sus- 
tained by Sir Robert Peel (the highest political authority on such 
questions), in his speech on the Bank Act of 1844, by reference to 
events which had happened in connexion with the circulation of 
the Bank of England in 1696, with the Bank of Ireland in 1804, 
and with the Scotch banks prior to 1765, in all of which cases, 
adverse exchanges had been corrected by a voluntary contraction 
of the notes in circulation. These cases are quoted from the 
| Report of the Bullion Committee of 1810. But for what purpose 
| does that Committee advert to these examples? Not to prove 
| what Sir Robert Peel and Mr. Loyd seek to maintain, thata 
| convertible currency can be depceciated; but to prove, what has 
never been denied by Mr. Tooke, that an inconvertible currency is 
liable to be issued in excess, and thereby may be depreciated ; and 
that such acurrency, when in excess, may be contracted at the 
will of the issuer. The passage in the preceding paragraph of the 
report referred to runs thus :— 

The Committee cannot refrain from expressing it to be their opinion, after 
a very deliberate consideration of this part of the subject, that it is a great 
| practical error to suppose that the exchanges with foreign countries, and the 
price of bullion, are not liable to be affected by the amount of a paper cur- 
rency, which is issued without the condition of payment in specie at the will of 
the holder. That the exchanges will be lowered, and the price of bullion 
raised, by an issue of such paper to excess, is not only established as a prin- 
ciple by the most eminent authorities upon commerce and finance; but its 
practical truth has been illustrated by the history of almost every State in 
modern times which has used a paper currency. 

The illustrations quoted by Sir Robert Peel then follow. But 
what connexion have they with a paper currency, which is issued 
not without, but with the condition of payment in specie at the 
will of the holder? This is, in fact, the whole difference for 
which that Committee was contending. 

But as the great question in dispute seems to depend upon 
what would be the effect in a state of events such as have oc- 
curred during the last year, of the adverse exchange, and the conse- 
quent drain of bullion under which we have suffered, on a circus 
lation purely metallic, a close inquiry into this question seems 
of more practical importance at this moment than any other. 
We therefore propose to consider 

THE OPERATION OF A PURELY METALLIC CURRENCY. 

Let us shortly advert to the events which happened from the 
month of August, 1846, to the month of April in the present 
vear. On the 29th of August, 1846, the bullion in the Bank of 
England amounted to 16,366,068/; the circulation of — . 
21,804,192; the securities on which the Bank had made ad- 
vances, to 24,804,192/; and the rate of discount was three — 
cent. From this period a visibly increased demand for - 
was experienced, not only for the payment of railway ca + 
which became very large towards the winter and spring—bu 
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also for the purpose of importing grain. These combined causes 
began to be first seriously felt towards the end of December 
and the beginning of January; on the 16th of which month the 
bullion in the Bank had become reduced to 13,948,681/. Mean- 
time the price of grain continued to rise, and the imports to 
increase; while the prices of all other commodities—particu- 
larly articles of diet and of colonial produce—were fully main- 
tained, and the demand for railway calls became greater month 
after month, until the drain upon the reserve capital of the Bank 
had gone to such an extent, that on the 3d of April the amount of 
securities on which the Bank bad advanced had increased to 
30,064,195/, being an addition of no less than 5,260,0037 since the 
29h of Angust ; while the bullion showed a reduction of no less than 
6,119,658/. The circulation of notes, however, remained nearly 
the same, being at the latter date 20,815,234/, showing a reduction, 
from the 29th of August, of only 496,576/. What do we learn 
from these facts? That the combined influence of the demand for 
capital for railways and for importing grain, induced the Bank to 
advance from its reserve of capital, as held on the 29th of August, 
the additional sum of 5,260,003/ in the discount of commercial 
bills and on other securities; and that the operation of taese in- 
creased advances was to reduce the reserve of bullion by the 
amount of 6,119,658/. It is impossible to know in what way the 
additional capital advanced by the Bank during this period was 
distributed; but there are the best grounds for believing that part 
was absorbed in an increase of the internal circulation of coin in 
Ireland and England, and that part was transmitted abroad in 
consequence of an adverse exchange. There is no doubt that the 
circulation of coin in Ireland increased very greatly during the 
period referred to, in payment of wages by the governmeat ; and 
there is as little doubt that the circulation of coin increased in 
England during the same period, in payment of ra:lway laborers ; 
and that the coin so issued continued in circulation for a consi- 
derable time in a larger quantity than it otherwise wou!d have 
done, in consequence of the high prices of all articles of consump- 
tion during the period in question, There is, therefore, every 
reason for believing that from the month of August, 1846, to that of 
April, 1847, while the bullion in the Bank sunk 6,119,658/, part of it 
went to increas: the internal circulation of the country, aud part 
to satisfy a foreign d»mand. And that thus an increase of the 
circulation was coincident with an adverse exchange anda foreign 
drain. 

Now, what would havetaken place had thecurrency of thecountry 
been purely metallic? In thatcase, we should have bad no issue 
department of the Bank: but we will suppose the Bank to have 
been in the precise condition of the banking department of the 
institution as it at present exists. On the 29th of August it 
would have had liabilities, including its capital and deposits, to 
the extent of 35,297,130/, azainst which it would have held secu- 
rilies to the amount of 25,357,192/, and a reserve in bullion and 
coin of 9,939,938/. This, in fact, was the position of the banking 

| department on the 29th of August 1846, Well, then, supposing 
| the whole circulation of the country to consist of coin, instead of 
part of it in notes ; the same causes which led to an increased de- 
mand for discouvt» would still have had the same effect—a rising 
| price of corn would have induced to the same import that actually 
| took place, and to a demand for bullion in order to satisfy an ad- 
verse exchange, caused by such au extraordinary import: the 
same demand for railways would have led toan increased demand 
for coin for i ternal purposes ; and the same effect precisely would 
have taken place in the Bank of England under a purely metallic 
currency, that did take place in the banking department of the 
Bank as it was. The Bank would have made the additional ad- 
vances which it did—its securities would have increased in pro- 
portion—and its reserve of bullion, instead of being 9,939,938 
on the 29th of August, would have been reduced, as it actually 
was on the Sd of April, to 4,391,470. The whole effect would 
have bees experienced on the coin and bullion held in reserve by 
the Bank at the coramencement of the drain, and the actual cir- 
culation, instead of being contracted by the transactions of the six 
months, during which, under an adverse exchanze, a large ex- 
| portation of bullion had takea place, wou'd, for the obvious rea- 
| sons already given, have actually increase}. 
| The obvious error into which those fall who consider that every 
| €Xportation of bullion is accompanied by a corresponding reduc- 
tion of the cicculation, is, that they take it for granted that all 
| the bullion in the country would be in us? as circulation if we had 
a purely metallic currency. But this would clearly be impossible. 
The Bank then, as now, would fiod it equally necessary to hold 
reserves of bullion in order to protect their iabilities ; and after 
| @ period of tavourable exchanges, just as now, those reserves 
wouls become larger than were actually necessary. Any demand, 
therefore, which arose for gold to export, vould be supplied, as at 
present, from the reserves held by the Banks ; while in the case of 
a favourable exchange, an import of gold would, in the first place, 
go to Increase those reserves. So that, even in the event ofa de- 
crease of bullion being attributable solely to a foreign drain, the 
ouly find which, in the first instance, would be acted upon, would 
be the reserves held by the Banks, which, as they fell in amount, 
would cause a rise in the rate of interest, a fall in the price of se- 
cutities, and, as actually took place last spring, a large exporta- 
tiofi' of foreign stocks tomake foreign payments, and correct an ad- 
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verse exchange. This would be the case even when the whole 
additional demand for capital was to meet an adverse exchange ; 
but when it is sought to take the fluctuations of the amount 
of bullion as held by the Bank as an unerring criterion 
of an expansion or contraction of the internal circulation of the 
country under a metallic currency, it is quite clear that we are 
farther than ever from auy true index. Suppose the foreign ex- 
changes favourable, or at least at par, so that neither an import 


nor export of bullion takes place, it is quite clear, whether 
we had a metallic or a mixed currency, circumstances might arise 
whick required a larger internal circtlation ; such as a great ine 
crease of national works, as we have scen during the last two 
years, accompanied by an increased demand for labour, and a 
general rise of prices. Under such circumstances the internal cir. 
culation would increase, the bullion in reserve in the Bank would 
diminish, aud that which is now sought to be set up asan unerring 
criterion of a lessened circulation, would be an evidence of the 
reverse. 

The course which really does take place in the event of an in- 
creased demand for capital, whether it be to meet a foreign pay- 
ment, or an increased internal circulation, is, as we have ex- 
plained, first, a demand upon the reserve of the Bank. The 
only true way of meeting this demand is by a rise in the rate of 
interest, a contraction of advances in the form of discounts or 
loans, and, if necessary, a sale of securities, in order to keep up 
the reserve of the Bank to a safe amount. But it is quite possi- 
ble for all these stringent measures to be in operation for some 
time, without any reduction of the actual circulation taking place. 
Ulti nately, no doubt, such a contraction will take piace, as the 
effect of other measures, though it cannot be resorted to asa 
cause of adjustment. The process will be thus—a large import of 
grain takes place: at first the circulation increases in consequence 
of higher prices ; an adverse exchange takes place, in consequence 
of our imports exceeding our exports: from both causes an in- 
creased demand is felt on the reserve of the Bank; which, as it 
sinks, should be met by a corresponding rise in the rate of inte- 
rest. A rise in the rate of interest and a contraction of advances, 
cause a reduction in the price of securities, and an importation of 
foreign capital to be invested at a favourable rate. If the drain 
is not thus satisfied, but the demand upon the Bank reserve still 
continues, a further rise in the rate of interest, and a further con- 
traction of Bank credit, ultimately leads to a contraction of all 
kiods of business, to a reduction of employment, a smaller de- 
mand for commodities, a great reduction of general prices, and 
finally, to a lessened circulation, All experience shows that uo 
material reduction of the circulation takes place during a period 
of pressure, until the last stage, when it fullows as a consequence 
of the causes we have described; and both prices and circulation 
are always lowest after the original cause has been removed, and 
the exchanges have again turued in our favour. This was the case 
in 1839, In the early part of the drain, the circulation showed 
little or no reduction; but, towards the close of the year, after the 
drain had ceased, and the exchanges had again turned in our fa- 
vour, the circulation fell in the mouth of December to the lowest 
point at which it has been for many years. So again in the pre- 
sent year the circulation showed no tendency to diminish when 
the exchanges were most adverse; but recently, while the ex- 
changes have been in our favour, accompanied by a rapid influx 
of gold, the circulation has been steadily diminishing, a8 & conse- 
quence of curtailed transactions and of lower prices. 

Practically, then, both Mr Tooke and Mr Loyd would meet an 
additional demand for gold, for whatever purpose it be required, 
by an early contraction; and each would use contraction exactly 
in proportion to the intensity of the demand. ‘The only differ- 
ence between these two authorities is, that Mr Tooke would re- 
sort to a contraction of credit by raising the rate of interest, 
and restricting advances of capital; leaving the circulation to 
govern itself, in the full confidence that as long as it is converti- 
ble at pleasure, there could be neither excess nor depreciation , 
while Mr Loyd would aim at accomplishing nearly the same ob- 
ject, by what appears to us the impracticable attempt 1mmc- 
diately to contract the circulation, reduce prices, aud thus 10 
crease exportaticn and discourage importation. We must how- 
ever admit, that there is much Yess difference in the mode by 
which these two distinct objects are proposed to be carried into 
effect, than in the objects themselves.: For both parties admit 
that it is only by an increase in the rate of interest, and by aT 
tracting discounts and loans, that their objects can be obtaines 
And both, moreover, are agreed in the necessity of the Ban 
keeping, under all circumstances, a sufficient reserve of go's 
not only to insure the convertibility of its notes, but also ? 
meet any probable demand from its depositors. But the prince 
ples of Mr Loyd lead to certain restrictions and regulations 
regard to the ‘circulation, which, while they produce the ee 
serious inconvenience under particular circumstances, do not “1 
any degree tend to increase the security of the Bank. We wt 
consider these points in another article. Meantime, we trust dif. 
have said enough to show that there is really no practical iio 
ference in the operation of a purely metallic currency, an” 1 
one of mixed paper and coin, as long as the paper 1s convert 
at the will of the holder. 
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WHAT THE IRISH SHOULD Do. 


Ir we suppose that the new law should be eminently successful, its 
effect will be to give security to life and property. It wilt enable 
the Government fully to protest every man engaged in his lawful 
occupations. It will dono more. It will not make those occu- 
pations different from what they have been; it will not make the 
paral industrious, nor the landowners careful. It will give 
wealth to neither. 

It is only temporary, tuo, terminating in 1819. It is, moreover, 
local, not to be called into operation at all, except as the Lord 
Lieutenant may command, and to be applied to small districts, 
such as a county, a barony, or halfa barony. For the other part 
of Ireland, where the dreadful crimes we hear of do not prevail, it 
makes no provision whatever; it leaves them, the most 
wretched, perhaps, from their poverty, just where they are. It 
does not pretend to provide any permanent improvement in 
those localities to which it may be applied. It augments the 
constabulary—it disarms the ruffian—it increases the power of the 
executive—it strengthens the hands of order, and may give see 
curity to the peaceful and industrious. 
do : and all the chronic evils of the country that have existed nearly 


in their present form, but not in all their present intensity, for at 


least a century and a half, it leaves untouched. 

What can be done for Ireland, then, remains as unanswered 
a question now as it was acenturyago. Nay, it is more difficult 
to answer ; for within a century many important laws have been 
tried which were formerly supposed to be cures, and they have 
failed, only bewildering us, rather than clearing up our doubts. 
The Union, Catholic Emancipation, the Commutation of Tithes, 
Municipal Reform, a very general extension to the Irish of all the 
legal rights and privileges of the other parts of the empire, with 
many mcd legal advantages, such as exemption from taxation, 
have all been tried under the firmest belief and the most positive 
assurances that they would give peace, industry, security, and 
prosperity to Ireland ; and all, without exception, have failed. 

In its moral and economical features, Ireland is in a worse con- 
dition thaa ever. Compared to other countries, and their progress 
in peace, order, and knowledge, its midday assassinations of inof- 
fensive and benevolent men, are more revolting than the mutual 
raids and mutual massacres of an ignorant and barbarous age. ‘The 
terrible poverty and wretchedness of the masses increase from year 
to year, till the crimes, revolting as they are, almost :eem a relief, 
as a symptom of some yet living energy, though diabolical, from 
the helpless mass of national atrophy. Ireland is as completely an 
opprobrium to legis'ation as to the people. The Legislature has 
tried its utmost, and must have learned from experience that it 
can do nothing effectual for them. It has left them, if it have not 
forced them, into a condition that is regarded as pitiable and dis- 
graceful by the governments that rule over the serfs of Hungary 
and Gallicia, and over the slaves of Russia. 

Whatever the executive government can do for the encourage- 
ment of art seems to have been done. Various philosophical and other 
societies have been established and supported —education has been 
carefully attended to—agriculture has been encouraged and pro- 
moted by all the most accredited methods within the reach of Go- 
vernment—public works for the sake of employing the people have 
been undertaken to an extent wholly unequalled in any other part 
of the empire. By bounties and encouragement of different kinds the 
Government has tried to promote fishing ; mining, quarrying, and 
almost every species of industry that a Government can stimulate, 
have been stimulated ; and all its efforts have ended in making the 
Irish helpless, destroying all self-reliance, and all the exertion and 
ingenuity that spring from that marly virtue. 

©The Legislature and the Executive Government can, we are afraid, 
do nothing effectual to improve the economical condition of the Irish. 
That is the theory of /aissez faire: and we appeal to centuries of 
experience and the effects of we!l-meant exertion in Ireland for its 
confirmation. Th> great duty of the Government is to secure the 
property and lives of the people—to protect industry as it toils, 
and to save it from being despoiled. The present bill is chiefl 
intended to enable it to do that duty effectually ; and that done, it 
can do no more, and must leave the people, and call on the people 
to take care of themselves. The time is come when the Legislature 
and the Government, only echoing the demand of the whole British 
ople, must emphatically tell the Irisb, whether they baw] in the 
fouse of Commons for mosey, or demand it in pastoral letters, 
that they must help themselves ; that Great Britain has exhausted 
the resources of her art and strength in aiding them, and must now 
require them to put forth their own energy, and rely on their own 
resources. Like other men, they must be the architects of their 
own fortunes, 

Remembering the natural resources of the country, her fertile 
soil, her noble rivers, her capacious harbours, her mineral trea- 
sures, never was any call more just. ‘Co speak of the Ivish in classes, 
the present bill, and the vigorous execution of the law by the 

ord Lieutenant, of which we have the greatest confidence, will 
leave the landlords at least without any excuse for not improving 
their estates. They will have as much security as a strong law, 
Vigilantly administered, can give them. Hercto'ore they have been 
not inadequately protected, Aut hereafter they will have no pre- 
text, so far as the law is concerned, for not cultivating their land in 


the best manner. To fall short of the agricultu-e of England, or | habits. 
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More than this it does not | 


| that of Ulster, will be a reproach to them from which they will 
| find no escape. If they need, or if it can be shown that any im- 
provement can be made in the /aw relative to landlord and tenant— 
we say emphatically the law—for customs and habits the people must 
reform themselves—let that be made. But let it be proposed and 
diseussed in connexion with the remainder of the laws on the sub- 
Ject, and not treated as an isolated point, totally unconnected with 
every thing else in Ireland. The tenant-right question seems to us 
to be taken up without the least regard to the present relations of 
property, and we can understand it in no other sense, as explained 
by its advocates, than as a revolution in the right of property in Lre- 
land. We do not, therefore, mean tenant-right ; but let the Jaw of 
freland as to land tenures be placed side by side with that of 
England, from which it is supposed so much good has flowed ; and 
if the two be not already identical, let them be made so, and let 
any improvement which can be effected in the code, either at the in- 
stance of the landlord or the tenant, be introduced; but let us not 
confound the deficiencies of the law with the bad customs of land- 
lords and tenants. Let us not goon holding up the agriculture 
and the legal regulations of England as an example to Ireland, 
and, at the same time, without comparing them, speak session 
after session about alterations in the law for Lreland, which will 
make it totally different from the law which has workel so well 
| here. It is for the Legislature, enlightened by the experience of 
| England and Scotland, to examine the existing Laws as to the 
tenure of land in Ireland, and make them in the public interest, 
and in the interest of tenants and landlords, what they ought 
to be. 

There is one description of property in Ireland which seems 
peculiarly hampered by the law, and which tie law ought to set 
free. On the 2nd instant Mr Guinness ex plained to the House of 
Commons that he was a receiver, under the Court of Chancery 
in Ireland. In this capacity he had adminis‘ered one estate 
of 2,0007 asyear, in Tipperary, and in twenty-one years not 
a single penny had been expended to improve the condition 
of the peasantry, or the agriculture of the estate. He had 
administered another estate of 500/ a-year, in Mayo; and in 
uine years only 168/ had heen expended to improve the estate. A 
third estate he had administered, of 10,000/ a-year, in Westmeath, 
and in ten years only 600/ had been expended, out of 100,000/ re- 
ceived, to improve the property. ‘This 600/ of expenditure had 
all taken place within the last three years, and in consequence of 
it, 1,0007 in 1845, and 1,000/ in 1846, and 600/ in 1847, had been re- 
ceived above the usual rental, being the arrears of rent for former 
years. Adding to the property under the care of Chancery, and 
administered in the way of which Mr Guinness gave us a spe- 
cimen, the property mortgaged, the property of absentees, who are 
only anxious to screw what they can out of the land, the property 
of Inndiords, who are compelled by station and their own habits to 
live fully up to all the means they cin command, and we shall 
conclude that the larger half of the land of Ireland is vir- 
tually administered by owners and receivers, in the manner de- 
scribed by Mr Guinness. This is a matter of grave consideration 
in the condition of Ireland, without manufactures, without a town 
population, the people and the Government both depending alike 
on the improvement of the soil for the means of subsistence and 
the regeneration of society. So to alter the /aw as shall liberate 
alithe land from such management and such inthralment is 
clearly the duty of the Legislature. More than that we are not 
disposed to believe it can do for the landlords; and doing that, 
setting them free from any unnecessary restrictions, it must leave 
them to sink or swim by their own exertions. 


It is frequently alleged that there is a want of capital in Irs 
land ; but when the facts are examined, this appears not to be the | 
case, At any rate, there is no want of the means by which capi- 
talis made. The Irish may have no manufacturing and artistic 
skiil—may have few ships, and imperfect roads—rails may not yet 
cross the land in its length and breadth—canals and docks may be 
deficient—foundries and factories may not be in existence—and 
there may be a total absence of the thousand contrivances which | 
the skilled labourer of Engiand uses to facilitate his toil; but all 
these are the produce of man’s thought and man’s hand : and man, 
tlie source of all capital, is abundant in Ireland. He has, too, a | 
fruitfal soil, abundance of minerals and fuel, aud aclim te that 
permits ont-door labour at every season, Tie exporis of food 
show that the land can supply abundant subsistence in rel ud. 
The savings’ bank returns, as quoted by Mr Porter, informs 1s 
that between 1836 and 1845 inclusive, there was an increase of d- 
posits in the savings’ banks of Ireland, from 1,81 7,2647 in tle for- 
mer year, to 2,921,581/ in the latter; and of depositors, frc m 
64,019, to 96,442. The rate of increase of the deposits in Ireland: 
within that period, 69 per cent, exceeds the rate of me:case In Eag- 
land, 57 per cent ; and in the five last of the years, the ra‘e o! in- 
crease exceeds the average of the united empire. Annually, accorc- | 
ing to the statement of Sir Robert Kane, who asserts very sirong'y 
that there is no want of capital in Ireland, “ more than two millions 
capital is transferred from Ireland for the purchase of English. 
curities.” Thus Ireland possesses capital, but it is § A ra: 
because it cannot there be used or enjoyed for want ORgIRCBERY & 
or skiil, and possesses all the means that any and everyngs : 
has evet had of creating capital, except careful and | 
If ever the Government have done less to gt 
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; to property and life in Ireland than in the other parts of the em- 
ie pire, which is not the case, it is now at least doing, and resolved 
to do, everything in its power to accomplish that end ; and the 
capitalists of Ireland, those who annually vest their property in 
English securities, those who are the depositors in savings banks, 
and those wh» own the provisions exported, will be utterly with- 
out an excuse, except the excuse of their own disinclination, or 
5 their own want of skill, gradually to do for Ireland as much as 
capital has done for England, or any other country. 

To speak of the peasantry, for, unfortunately, there are few 
other labourers in Ireland than peasants, they are not defi- 
cient in muscle, bone, and talents. Out of Ireland they per- 
form prodigious tasks ; and in England, Scotland, and the United 
States they sometimes acquire wealth for themselves; but they 
make fortunes for other people. Mingled wich the labourers of 
other nations, in despite of their early bad habits, and in despite 
of their being, from those habits and their poverty, confined 
to the meanest labour, they acquire as much dexterity as any 
other people in similar circumstances. They are, at the least, as 
industrious, as sober, as frugal, and as saving, as the same de- 
scription of Englishmen. There is nothing but their own bad 
habits to prevent them being as useful to enterprising capitalists 
and improving landlords in Ireland, as they are in England and 
the United States. Iustead of following the example of a skilful 
ploughman, whom they would imitate in England, or a careful 
foreman, whose place here they would aspire to occupy, such is 
the influence 0: bad habits and bad example, when diffused 
through a multitude, that they prefer in Ireland knocking his 
brains out, or shooting him like a bird, to rid themselves of a 
tacit condemnation of theirown practices. When careful conduct 
or skill exposes a man to be brained, itis at a terrible discount ; 
and thus the peasantry, who out of [reland are industrious and 
skilful, when exposed to the effects of competition, are in Ireland— 
; where they prefer the principle of terror—igaoraat, listless, idle, and 
murderous. No goverament, no legislature, can alter such hab'ts. 
All that it can do is to punish the beings in whom they inhere, 
and so in time effect their reformation; but its only and slow 
means of repression by terror supply no better habits as a 
substitute, and whea most successful will only reduce the men of 
the miadle and of fertile Ireland, to the wretched, apathetic con- 
dition of the peasantry in the comparatively sterile Mayo and 
Galway, 

For their habits the peasantry themselves, and those who can 
and do influence them, are responsible ; and the Government will 
t. only do its duty if it throw that responsibility exclusively on 
the peasants themselves, on the landowners, on their spiritual 
advisers, and on all who undertake to be their Jeaders and 
guides. Their demands for help from the State must be throwa 
; back on themselves; and they must be told to instruct the pea- 
santry in habits of order and obedience—habits of industry and 
frugality—in respect for the rights of others, and in attention to 
the duties cf life, as imposed on men by the irresistible course of 
the world; and having done this duty, surrounded as they are by an 
abundance of the materials out of which industry and skill have 
fashioned all that adorns and improves man’s habitation, they must 
rely on the gooduess of Providence to bless their exertions. It is 
clear from experieace that no Goverament can make the peasan- 
try industrious, prudent, and wise ; and if they and their leaders 
cannot effect the necessary reformation, while the Government 
= does its best to secure life and property, the people must sink 
: and sink, till they perish from the land of their fathers, and give 

place to men who will wisely and soberly use the advantages 
which God has placed within their reach. 
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Since our article was written, we have receiveda little pamphlet, 
bearing for its title “ A Letter from aa [rish Proprietor to the Mi- 
es nisters of Religion of the District,” by the Earl of Devon, in which 
& his lordship strongly urges the catholic priests to aid in improv- 
- ing the country, by impressing on the people some of that secular 
knowledge of farms and tenures and agriculture, which they must 
acquire or cease to live. The noble lord also urges on the land- 
‘ lords and tenants the necessity of mutual co-operation. They must 
+ work together, and the landlords must not expect that all the ad- 
; vantages of the world are to belong exclusively to them. The two 
3 must cease to regard each other as enemies, and the peasantry 
a must be taught, by the conduct of the landowners, that faith will 
2 be kep: with them, and they will not be oppressed. Lord Devon 
‘Baz agrees with us, that the improvement of Ire'and can only be ex- 

a pected from the improved conduct of the landlords, the peasantry, 
4 and the priesthood. 


————E 
THE SANITARY COMMISSION. 
Ir is a remarkable sign of the changes which have taken place in 
society that some of the upper classes now occupy themselves with 
sewers and cesspools. They become auxiliary to scavengers—in 


me countries the punishment of felons. The mode in which this 
‘brought about establishes a close connexion between the ex- 


oa of society. The very poorest become, from foul drains, 
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ulent. They cannot hope to escape a general epide- 
y rate they are called on to support the sick poor, and 
come personally interested in the preservation of their 











offever ; from them fever, with its ghastly aspect, threatens 
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health. Then the classes which look up to the superior classes for a 
share of honour and of wealth, active men of philanthropy and of 
business, who in former times would have been gallant squires to 
armed knights, first huntsmen or first falconers to great nobles, be- 
come as it were chief scavengers, and undertake tasks which, b 
the same aspiring class a century ago, would have been despised 
and loathed. ‘ Mr Chadwick in his zeal in this employment,” we 
are told, “ has been riding on his brown pony through countless 
“ miles of the London sewers.” Thus are the most eparent and 
the most energetic connected with the most humble and the most 
helpless, and all are bound together by the chain of one common 
humanity. ; , wet 

The first report of the seamen ee Commission, just 
published, carries this evident connexion muc further, and gives 
reason to suppose that, “ were the health of India sound,” Europe 
would hear no more of the cholera. The results of the electric 
telegraph are not more startling than the statement that “ the lives 
“ of thousands in England depend on the condition of the parishes 
“ of Jessore, near Calcutta.” It becomes credible, too, even if the 
march of the disease from district to district, from river to river, 
from swamp to swamp, had not been accurately traced, when we 
learn from the services performed by electricity, Ww what subtle 
and mysterious agencies we live surrounded. At least no con- 
nexions, however abstruse and mysterious, should be called in ques- 
tion, from our ignorance of the mode in which they are brought 
about, and certainly not that close connexion between the extreme 
classes, which now makes some of the upper and most refined at- 
tend to some of the most repulsive and penal labours of the 
lower and most depraved. ' 

#The Sanitary Commission was appointed on Sept. 24, and its 
first report is dated Nov. 19. The commissioners have engaged 
zealously in the work, as ifit were a labour of love. Some of 
them—they consist of Lord R. Grosvenor, Mr Chadwick, Dr 
Southwood Smith, Professor Owen, and Mr Lambert J ones—were 
previously well acquainted with the subject, and their present in- 
quiries have been judiciously and vigorously directed, under the spur 
of apprehension, mainly to the sewerage of the westera and eastern 
divisions of the metropolis, to the general system of drainage, and 
to the connexion between miasma and cholera. There is nothing in 
the commission to direct the especial attention of the commission- 
ers to the capability of the metropolis to resist this frightful dis- 
ease ; but hearing of its march from the East, feeling apprehensive 
that it will not spare us in its course, and remembering how ill pre- 
pared for it was the metropolis at the visitation in 1831, they have 
inquired, first, into the circumstances under which cholera made its 
appearance, and how far they have since been removed, — nae 
have found that “ amidst a town population this disease visits wit 
“ most severity the same classes of persons and the same places, 
“and is governed nearly by the same circumstances as typhus. 
“ That those circumstances are generally removable by proper ar- 
“ rangements, and that cholera, by removing them, is preventible 
“like typhus. ‘That these arrangements are paramount and ef- 
“ fective, not only against cholera, but also against other epide- 
“mics. That in the sanitary condition of the back streets, lanes, 
“ courts, and alleys of the metropolis, little or no improvement 
“ has taken place since the prevalence of cholera in 1832; and that 
“ were this disease again to break out in the present state of these 
“ localities, there is no reasonable ground to suppose that the pesti- 
“ lence would not spread as extensively and prove as fatal as on Its 
“ former visitation.” They go even farther, and assign reason . 
believe, from the incre ising prevalence of fever, from the unabate 
or increased causes of epidemic disease, that were cholera to come 
at the present time, it would be more extensive and fatal -_ 
ienatie. Such conclusions do not impress us very favour bly 
with the effects of that more active and more vigorous sanitary 
discipline, more diligent inspection, and more numerous —— 
which have prevailed within and during the last fifteen years, al 
ever before in England. 

Of the sewerage of the metropolis, and of the commissions under 
which it is exe -uted, they report most unfavourably. They say 
by the present syst>m the public are put to unnecessary re 
nience and expense, that the works are erroneous and ne = 
principle, injurious to the public health, and a waste of the pu - 
money. They give examples of work executed at the cos a 
pounds, which mizht have been done for shillings. They a : 
mend accordingly that the several commissions now pee 
under the authority of the crown to look after the sewerage be a 
mediately recalled, and that one body, limited in number, ae 
competent to select and sustain the labours of paid ein 
appointed. Aiready the crown ‘as acted on this recommenda — 
The several commissions of sewers are renewable every ten ee ’ 
and as the periods for renewing four of them occur this mont 
they have been at once cancelled; and for convenience new com 
missions, for the same districts, have been issued to one nely © 
twenty-tree gentlemen, at the head of whom is Lord ag 
With the exception of the city of London, where the commiss! aa 
of sewers are appointed under an act of Parliament by the co a 
ration, and into which the commissioners have a ee a 
vestigations—the city in all things remaining un et es 
sewerage of the north side of the Thames will now be hich we 
der the control of 23 gentlemen, instead of the 671 of whic as 
several commissions superseded consisted. This change, or 5° 
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corresponding change, has long been called for. The commis- 
sioners of sewers have been renowned for jobbing. They have 
known no other part of their business. They have been grossly 
ignorant of the principles of drainage, and have made cross and 
contributory sewers too large, causing them to accumulate instead 
of carrying away noxious matter. In their hands almost every 
sewer has been only a long cesspool, having an insufficient fall and 
too small a quantity of water to keep it clean. No general level 
has been adopted, and no general survey made. The bulk of their 
labours, according to the commissioners, has been unsystematic 
aud mischievous. They have wasted the money of the public, and 
have not drained the metropolis. It is high time therefore that 
they were superseded. This has been done, and the commissioners 
who have recommended it, have also recommended that the Ord- 
nance should make, as soon as possible, a survey and plan of the 
whole area, with a view to its effectual drainage. 

From some remarks of the commissioners concerning the cleans- 
ing of the sewers by means of water, it is obvious that those who 
have the drainage placed under their control must, in the end, 
also come to control the supply of water. The former is made 
Saga ; the latter generally is accomplished by private enterprise. 

e water companies will not like, we believe, the prospect of 
having all their privileges merged in some government commis- 
sion; but they derive their privileges from Parliament, and must 
give them up, if necessary, to the public health. If the Govern- 
ment is to make itself responsible for drainage, the supply of water, 
and for keeping off the cholera, we see no reason why it should not 
also charge itself with measures to arrest the progress of the pre- 
valent influenza. Its ravages seem more fatal than those of the 
cholera. The mortality of the two weeks ending November 27th 
and December 4th was 2,019 above the average of the correspond- 
ing weeks of the last five autumns. Several schools in and about 
the metropolis have been prematurely shut np. Every part has 
been affected by it, and every class afflicted ; almost every family 
has suffered ; and it seems going rather too far to make the State 
responsible for that, or for all the “ills that flesh is heir to.” 
The weight, however, of our present affliction—the terrible 
scourge of influenza—the apprehension of a scourge more ter- 
rific in appearance, if not more deadly, make this a favourable 
time for succeeding in effecting great sanitary changes. 

From legislation, however, having been already applied to every 
part ofsociety, and the responsibility of the State already too much 
extended, every obstacle in the way of social progress, every 
social evil is attributed to legislation. This makes it doubtful 
how far it is advisable to extend the sphere of its domain. Im- 
perfect drainage may be the natural consequence of the increase 
and close packing of the people, but the six sewers commissions, 
with their 671 members, and all their injurious effects, are not 
natural but legislative evils. To remove them, or to reform this 
institution, is clearly the duty of the State. They werea mischief 
of its own creation, and not the co :sequence of any negligence or 
evil disposition in the people, against which the State has to pro- 
vide. We are inclined to insist on the fact, as calling for caution 
in further proceedings. The Sanitary Commissioners will not, we 
hope, suppose, because they have discovered numerous errors and 
much jobbing under the old sewers commission, that they have at 
once attained to a full knowledge of the whole subject, or can at 
once secure against future malversation. The advantages 
of smaller bores for the cross and contributary sewers may 
be demonstrated—the advantages of flushing them, and of 
controlling the supply of water, may be equally clear; still it is 
possible that posterity will discover that the system of sewerage 
is based altogether on wrong principles. We are somewhat 
staggered on the point, by some facts stated by the commissioners. 
The bulk of the report goes to show that the sewers—that the 
washing or running together into one mass, the refuse of a city, 
concentrates the virus of disease, and makes it poisonous. 
The commissioners say,—‘ In Carlisle the cholera first broke out 
* near a mill, and raged down the dam side, all the drains and 
“ sewers in that part of the town emptying themselves into the 
“dam race.” ‘ Cholera,” says Mr Robertou, as quoted by the 
commissioners, “ kept in a remarkable manner to the neighbour- 
hood of sewers mouths.” At aren 1 two ships’ crews were 
successively seized with cholera. “On examining the dock it was 
“ found that a large sewer discharged itself under the oe where 
“ the vessel was placed.” There is much more evidence that 
sewers, bringing together masses of corruption, which nature seems 
ever prompt to diffuse through the atmosphere, and by diffusion 
neutralises, are themselves sources of the terrible diseases that 
occasionally afflict masses of the people. The supposition that it 
is barely possible some better method may yet be found to dispose 
of the refuse of cities, which is both a useful manure and the 
bases of some manufactures, than by washing it into the river, 
should at least inculcate caution in present and future legislation. 
The old schemes are decidedly bad; let us take care not now to 
adopt other costly schemes, “ washing the public resources,” that 
may turn out equally erroneous. It is especially necessary, we 

, to be cautious when the community is afflicted by one dis- 
ease, and is apprehensive of another, not to allow alarm to banish 
reason, and promote to a vast extent that interference of Govern- 
ment, which is obviously burdening it day after day with a respon- 


isbility too great for human beings. 
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A NAVIGATION LAW FOR GERMANY. 

Ow Thursday evening in the House of Co: 
of Lord Palmerston whether he possessed a document of consider- 
able importance relative to the Navigation Laws—the report of a 
committee of the Senate of Hamburg, on a project for estadlish- 
ing a Navigation Law in Germany; and whether he would lay it 
on the table of the house. Lord Palmerston answered that he was 
in possession of an English translation of the document, and would 
lay it on the table. This document has been already twice noticed 
in the Economist. We quoted a passage from it in our article on 
the Navigation Laws on the 27th ult, and our 
dent referred to it xt considerable length in his communication on 
November 20. Having in our possession the translation in ques- 
tion, published at Leipsic, 2xecuted by a Mr Waddilove, though 
it is, as Mr Hutt says, scarcely intelligible, we shall make our 
readers partially acquainted with its origin and its conterts. 

Some of those halt-informed persons to be found in every countr 
who, being incapable of ascertaining what is reasonable, sai 
themselves on mere imitation, have been recommending the Ger- 
mans to form a Navigation Law somewhat after the model of our 
law. Just as we have fully ascertained its mischief, and are about 


nmons, Mr Hutt inquired 


to give it up, they, whose minds are more fashioned by old errors | 


y 
Leipsic correspon- | 
f 





' 


than new truths—more by what their fathers thought, than what | 


they may themselves see—propose that it shall be adopted for 
Germany. ‘Their kindred race here will at once conclude that the 
Germans have eagerly embraced this plan—that all their states- 
men have recommended it, and all their rulers have adopted it. 
The reverse, however, we are happy to say, is the case. One of 
the Prussian ministers is favourable to the scheme. It has been 
submitted, in the regular form of law—to which only the assent 
of the authorities was requisite—to the Governments of Hanover, 
Oldenburg, Bremen, and Hamburg. The two former, from know- 
ing nothing of the matter, seem favourable to it; but the senate 
of Hamburg has subjected it to a close examination, has come to 
a conclusion wholly adverse to the scheme, and has sanctioned 
the publication of its opinions. A more reasonable document has 
seldom fallen under our observation ; and it will go far both to 
correct what is erroneous in the opinion of the Germans, and to 
convince our own Protectionists that the sympathy and support 
they look for from abroad will be feeble and unimportant. ase 
than this—it will at once dissipate much of that apprehension of 
restrictions in other countries, as we relax our laws, which the 
Protectionists have to some extent inspired. The general principle 
it lays down at sturting will at once testify to the soundness of the 
views :— 

Trade will make its way the safest when allowed to choose for itself—will 
thrive the best when left undisturbed to pursue its natural course. To such a 
free trade a moderate duty is by no means opposed ; for, without exercising any 
influence on the same, it seems to lighten the burden of direct taxes for the tax- 
payer. But a system which goes beyond this—which, besides the financial, 
strives fora manufacturing end—which not only fills the coffers of the State, 
but will regulate commerce—which forces the merchant to prefer this market 
to that, compels the importer to freight, not this ship, but another—which 
induces the consumer to buy these goods instead of those—is a system fettering 
trade, and therefore, like every compulsion, oppressive to those immediately 
concerned, and prejudicial to the progressive prosperity of the whole. Those 
less immediately concerned —who feel not the burden at first—will not, how- 
ever, escape its pressure. In general, the minority of the citizens profit by the 
burden which is laid on the majority. The smaller the former is in number, 
compared with the latter, the more evident will be the disproportion. To pro- 
tect the small number interested in the sea trade, the whole number of con- 
sumers will pay the higher duty, or the higher price; to favour the few ship- 
owners, trade will be subject to the higher freight ; for the advantage of the 
comparatively small number of merchants who obtain their goods from foreign 
ports, every one in the country must dispense with the cheaper gools, which he 
might perhaps obtain in the nearest European market. This is the nature of 
the system in its most obvious features. 

It is probable that the cosmopolitanism of the Hamburgers ma 
have had some influence over these views. ‘The country which it 
is proposed to benefit by the Navigation Laws is the whole of 
Northern Germany; but with that the Hamburgers have no more 
to do than with England and France. They are not beguiled, 
therefore, by a pretended patriotisin ; they see their own interests, 
and, happily for mankind, in pursuing them they will best promote 
the welfare of Northern Germany and of the wiole world. After 
showing in detail how strangely the proposed plan would operate 
on the ships of different states, in consequence of existing treaties, 
“the proposed retaliatory measure against England,” “ whose 
Navigation Laws give the German shipowners most ground for 
complaint,” being “ confined to imposing an additional duty, in 
German ports, on the importation of non-English productions from 
Germany,” the Hamburgers show that the proportion of foreign 
vessels which now enters the Elbe, to be effected by the new pro- 
position, is so small, as not to be worth notice :— 

Of the 3,543 sea-going vessels, with cargoes, which in the year 1846 eutere® 
the port of Hamburg, 79 were French, 262 were Dutch, 9 were Portuguese, au 
31 were Spanish—making a total of 331 vessels, on which, according to the 
new system, discriminating duties must be Isid. The remainder, more _a 
3,000 ships, would be able to continue their trade as before, one a 
already to be seen how small is the competition against which these « = aes 
to be a protection. How little our German shipping requires such 4 p r 
is shown by the nunber of ships of the German Centaferation, * concen SS 
those 881 foreign ones: there were 1,518, to which may be ad 
Danish colours, that always must be taken into consideration, because, amsong 
these, as before remarked, was # preponderating number of Holstein vouale 
therefore vessels belonging to a state of the German Confederation. 
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It is further to be remarked, that of the 
79 French ships, 76 came from France 
262 Dutch — s a Netherlands 
9 Portuguese, 7 oe Portugal ; 
31 Spanish — 2 — Cuba and Spain 


381 324 
so that of these 381, only 57 camte indirect to Hamburg —a circumstance which, 
on the one hand, makes evident how little the discriminating duties on the in- 
direct trade recommended by some parties would benefit this flag ; on the other 
hand, it makes doubtful the benefit which would accrue to that flag by heavy 
impositions on those flags. 

They conclude :— 

From these remarks, connected with the examples of Hamburg, so much 
certain—first, that the number of foreign ships to be driven away by discri- 
minating duties is very small in proportion ; secondly, that the accomplishing 
this driving them away is more than doubtful; and thirdly, that their replace- 
ment by a number of German ships is in the highest degree improbable. 


~The picture given of our own trade with Hamburg is not en- 


co ng to the advocates of our Navigation Jaws; but it is too 
long for us to quote, and, to make it intelligible, requires the 
insertion of tables borrowed from our own parliamentary 
records. They draw conclusions, too, from France, by which we 
may profit, and of which they say,— 

France, with a Navigation Act almost as exclusive, with her artificially inter- 
woven system of discriminating duties, with fine ports, and a position almost 
entirely maritime—France, bounded on three sides by the ecean, and the second 
maritime power of the earth—has, deducting her coasting vessels, a less com- 
mercial navy than Germany, and must see, even up to the present day, her trad- 
ing vessels almost excluded from the commerce of other countries; and for 
French commerce foreign ships compete in greater numbers than her own. 
The number of ships arriving in and departing from France amounted, in the 
year 1845, to 30,245, with 34 millions of tons; the share of France in this 
trade amounted, calculating by ships, only to 42 per cent, by tonnage only to 39 
per cent; the increase, against the year 1844, amounted, in voyages of French 
ships, to 898, in voyages of foreign vessels to 1,120. Still more remarkable is 
the increase of the latter: in the preceding years there arrived and departed, in 

esesseseeeeee 16,632 Vessels, With 1,614,523 tons 
1B44 ncccccccrccescecceccvscetOpeed - 3,288,000 — 
Of these, in 1827, there were foreign, 915,351 — 
4, _ - 2,032,000 — 
so that the share of the foreign flag increased, in this period, 1,116,649 tons; 
that of the French, only 556,528 tons. The commercial marine of France 
(including coasting vessels) was, in 
1827 cccrccosereecesevseseres 14,022 Vessels, With 692,125 tons 
1844, ON] y..0.-ceveeeeeeeeee 3,679 = 689,286 — 
therefore, in every respect, results are unfavourable. 

In like manner, and in detail, these scrutinising gentlemen 
examine the proposed plan in its bearings on trade, as well as on 
navigation, and come to this conclusion :— 

The system of discriminating duties is, like every system of protective duties, 
asystem of favouritism—of preference. The nature of such a system is rather 
to destroy than to promote union. Such a system, applied to shipping and 
directed against foreign countries, is indeed at first intended only to annoy 
certain foreign states; but its necessary consequence is, that at home one 
branch of industry is favoured at the cost of auiother, and in the end none in 
reality is benefited. Natural inequalities and roughnesses must be got rid of 
by artificial means; and, as all cannot rise to a like height, by unnatural means 
they press down all that has raised itself to one common level. But as the 
various classes of industry will be variously affected by the differential system, 
80 must this be the case with different states and different cities. 

After passing a great eulogium on Hamburg itself, for its devo- 
tion to the cause of Germany, the paper concludes :— 

If Hamburg has gradually elevated herself to the position of a market for 
the world, this circumstance must be most beneficial to Germany ; and it can 
neither be the desire nor to the advantage of Germany to depress such a 
market, so as to become the mere export and import piace of a single country, 
however large. The protection given to us in the freedom of our town— 
given to us by Germany, with an innate love for our great native land, joined 
with the freedom of oar trade, and our benefit in this trade—are the bonds that 
bind us toGermany. National unity we strongly desire, for we long to see 
Germany thus united, powerful, and great; but it is not desirable that, to obtain 
this end, a system should be adopted which, to judge by the preceding state- 
ments, cannot lead thereto -a system which, though intended to promote the 
national prosperity, would only wound it most sensibly in all its branches— 
which, although taking commercial freedom as its purpose, begins by placing 
new trammels on trade—which, although setting out on the principle of national 
unity, must lead to discord and disunion. But there is one system of which no 
one can complain, because no one has a preference in it—no one is injured by 
it—the system of Free Trade: and that, with us, is the national one. 

Are our Protectionists satisfied with this voice of reason from 
over the water? Do they see in it a proof that other nations and 
people will profit by our mistakes, and impose heavy duties on our 
goods as we relax duties on theirs, and establish Navigation Laws 
as we abolish ours? Whatever disappointment the Protectionists 
may feel at learning how much wiser than themselves are the 
Hamburgers, and how much wiser they are than the Protectionists 
have given them credit for being, we can only express our perfect 
satisfaction with their enlightened sentiments. They are of 
almost infinite importance. They influence or control the prin- 
cipal trade of Germany, and their voice will be potential through- 
out all the northern part of that country. Let them, therefore, be 
encouraged by our example. Let us remove from the Germans, 
iy the abolition of our Navigation Laws, all just cause of com- 
plaint ; and the present demands for a Navigation Law in Ger- 
many, to oppose the English law, will speedily die away, never 
again to be revived. 

e=uQe_eee_eeeee 
SWITZERLAND. 


Tue civil war in Switzerland is, we are ha: to say, brought to 
aclose. Whatever opinions we or others sap anaes of the po- 


licy of the majority of the Diet, no man can doubt the vi ith 
which they have car-ied it out. The force they organise) fur vus- 
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passed their supposed means, and was so overwhelming and well. 
conducted as to make resistance hopeless. They have wisely 


‘finished the war at a blow, and with so powerful an army as to 


make it not disgraceful in their opponents at once to submit, 
They have, by the completion of their task, taken away all pre- 
tence from the surrounding powers to interfere with them, and 
have saved themse-ves from all the rankling of protracted, cruel 
warfare and foreign interference. 

France and England indeed came to an understanding on this 
subject, and had resolved to offer their mediation on the following 
conditions :— 

The mediation of the five Powers is to be offered to the Swiss Diet and the 
Sonderbund on the following bases :— 

1, That the Catholic cantons appeal to the Holy See for counsel on the re- 
ligious part of the dispute. 

2. That the Diet undertake to protect those of the cantons whose sovereignty 
is threatened. 

3. The dissolution of the Sonderbund. 

4. General and recipro-al disarmament. 

5. An undertaking not to infringe or in any respect modify the Pact without 
the unanimous assent of all the cantons. 

But the Swiss settled all these points for themselves. They have 
decreed the banishment of the Jesuits, and have carried that decree 
into execution. They have, in like manner, settled the question of 
cantonal independence, and the existence of the Sonderbund. Both 
are annihilated. The Pact as it is, though now established, will be 
altered by the majority ; and for them to consent not to alter it, ex- 
cept by the unanimous consent of the cantons, is to give up the 
very principle tor which the war was undertaken. The mediation 
was both based on erroneous principles and was too late. Lord 
Palmerston has stated that it has been withdrawn. Though M. 
Guizot may be much embarrassed by the sudden termination of 
the war, to our country it can only give great satisfaction. It 
releases us from all necessity to mediate, and saves us from the 
expense; our interference will now only be required against our 
own allies, should they seek to molest the great majority of the 
Swiss in settling their own affairs in their own way. 

For their perfect right to act independently al! England will 
contend, though some persons like ourselves may not approve of 
the high-handed resolves that brought on the civil war. Neither 
can we approve of the forcible expulsion of the Jesuits, now that 
the Federalists are completely victorious. That subtle class of 

riests is not to be put down by bayonets but by newspapers. 

heir influence can ule be effectually counteracted by the growth 
of intelligence amongst the people. From almost every state of 
Europe they have heretofore been banished, but only to return 
with increased influence. To apply the force of the state to them 
gives them an equality with the state. It raises them to the rank 
of a great power. Never yet did persecution, when it stopped 
short of annihilation, eradicate a creed or destroy a sect. Invaria- 
bly it has strengthened the persecuted. It has enlisted on their 
side the best feelings of the heart, and whatever might be the 
errors of their creed, has invested them with pity, respect, and 
love. The Jesuits are not an exception to the rule, and however 
much their expulsion from various states of Europe at former 
periods may have been approved of, our experience, their present 
power, convinces us that it was as impolitic as it was unrighteous. 
They must be combated by other methods than = roscrip- 
tion. We cannot, either on principle or from looking at the conse- 
quences of the former treatment of the Jesuits in various states of 
Europe, approve of the first use the Federalists have made of their 
victory, in confiscating the property of the Jesuits, and banishing 
them from Switzerland. 

The only means, we think, of guarding against the power 
of the Jesuits, is not to proscribe them, but to enlighten - 
people, which is only to be accomplished by the exertions 0 
an unfettered press. Had the Federalists limited themselves to 
the putting an end to all the tyrannical laws and oppressions = 
Jesuits are said to have recommended, they would have done a 
that reason could have demanded. 

LEE 
OUR RELATIONS WITH BRAZIL. 
We have received the following important extract of a letter Te 
ceived from Rio de Janeiro, dated the 14th Oct. :— . 

‘An important decree has been published with regard to foreign 
“ vessels and their cargoes, which, from Ist July, 1848, will be 
“ subject to adifferential duty of 1s 3d extra, excepting only the 
“ vessels of such nations as treat Brazilian vessels on a perfect 
‘¢ footing of reciprocity, in which case, only American, Portuguese, 
“ and Austrian, can now be classed ; thus shutting out of the - 
“ rying trade, Danes, Swedes, French, Belgian, English, an 
“ Hamburgian. English vessels, therefore, unless our new laws 
“ are altered, will only be able to bring here British manufactures 
“and produce. Wecall your attention to this, as, unless a 
“ arrangement is come to with this Government, it will not be sate 
“ to ship in the last six named flags after the middle of April next. 
“ Lord Howden and the other Foreign Ministers have taken the 
“ matter up, and as the Government have given plenty of time, we 
“hope the affair will ‘be satisfactorily arranged before the decree 
“ comes into force.” 

We have so frequently alluded to our present unfortunate ee 
sition with Brazil, which excludes us from the possibility of ™® ‘ 

ing any such treaty as will exempt our vessels from the operatio 
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of this decree, that our readers, in common with ourselves, can 
have no confidence in the efforts of Lord Howden for that desir- 
able object. A negotiation for such a treaty was in a very ad- 
vanced stage in 1845, when we passed the act giving to our Courts 
of Admiralty a jurisdiction over Brazilian ships an subjects sus- 

ted of being en in the slave trade—an act which it is con- 
tended by the Brazilians, and whichhas been admitted by some 
of the highest authorities in this country, to be contrary to the law 
of naticns—and in consequence of which, those ‘negotiations were 
suddenly broken off, witha declaration on the part of the Bra- 
zilian Government, and which has since been repeated and con- 
firmed, that no new negotiation would be opened until that ob- 
noxious law is repealed. We have good grounds for believing 
that the decree now issued is chiefly directed against this country, 
as it will not affect any other importantly. The only way by which 
we can evade its consequences, and give Lord Howden the power 
to act for the benefit of this country, is by repealing 2 law which 
ought never to have been passed. 























































BEET-ROOT SUGAR IN GERMANY. 


We have been favoured with the following important extract from 
a letter received from Magdeburg, and dated the 30th ult., con- 
taining an account of the progress of the production of beet-root 
sugar in Germany :— 

“ The price of beet-root sugar, which kind has entire!y superseded 
‘ cane sugar in our district, slightly declines from week to week 
“ Good strong loaves manufactured from cane sugar by the refineries 
“at Stettin and Berlin, cost 18 dols per cwt; a quality in every 
“respect equivalent, in colour as well as strength, and being of a 
“ pure taste, made here from beet-roots, sells at 17 dols, or from 
“5 to6 per cent less; and with such a price, which leaves a clear 
“ profit of 20 per cent, our establishments here are found to answer 
“ exceedingly well. 

“ The progress made in this branch of industry is astounding. 
“ The produce of two beet-root sugar houses in this neighbourhood, 
“ the extensive concerns of Messrs Benecke, Hecker, and Co., and 
“ of Messrs Hennig and Wiese, is of such asuperior quality that 
“in none of the refineries within the boundaries of the customs 
* union who use cane sugar, an article is made which could success- 
“ fully compete with it. A number of new establishments are 
“ being erected every year in this neighbourhood (within a circuit 
“ of from 6 to 8 German miles) on the left banks of the Elbe, and 
* in this season the quantity of beet-root sugar produced here will 
“ exceed 200,000 cwt.” 





Aqriculture. 
SECURITY FOR TENANT FARMERS’ CAPITAL. 


Few persons, not being landowners, now doubt that some important 
changes in the laws which regulate the relations of landlord and 
tenant in England are necessary. We last week rapidly sketched 
the course of events which have placed the great body of English 
tenant farmers in a legal position of disadvantage deeply unjust and 
injurious to them directly, and indirectly detrimental to the landlords 
themselves. Our readers are aware of the claims made by farmers 
for legislative recognition of their floating capital by the enactment 
of tenant right, and we have now before us the report of a committee 
of the Society for the Amendment of the Law upon the subject, which 
goes a great way to support the farmers’ claim. And where it falls 
short of supporting that claim, is, we think, attributable to the fact 
that the knowledge of law is more conspicuous amongst the mem- 
bers of the committee than acquaintance with rural economy. At 
all events, the document is one which deserves the attention of both 
parties to the controversy ; landlords and tenants will both consider 
its contents with advantage. The question referred to the committee 
was— 

To consider the propriety of amending the law of landlord and tenant, by 
giving the tenant a right to compensation for permanent improvements; having 
regard particularly to the present rule of law, which prevents an agricultural 
tenant from removing fixtures. 

The terms of this reference seem to be too narrow to embrace that 
on which farmers properly lay great stress, the increased fertility their 
capital has given to the soil itself, and to indicate something of a fore- 
gone conclusion. ‘The committee have, however, elaborately dis- 
cussed the question, of temporary as well as permanent improvements. 
After stating the principle of our law, which holds that everything 
annexed to the freehold belongs to the landowner, and adverting to 
the facts, that originally the tenant was looked upon as a dependant, 
and that the notion of contract, in the proper sense, between land- 
lord and farming tenant, scarcely existed, the report says— 

The relation of landlord and farmer is really the same as that of two parties 
to a contract concerning a chattel, one of whom bargains for the use of the chat- 
tel fora ‘iven time, the other for a pecuniary compensation. What then ought 
the rights of the lender to be at the end of this time ; in what state, according to 
principles of natural justice, ought tiie borrower to be obliged to restore the thing 
lent? In no worse state, certainly, than that in which he received it ; but more 
Cannot be required of him; he must return it uninjured ; but noting short of special 
contract should oblige him to restore it improved. 

And the report adds, that if the tenant has made any addition to the 
land during his tenancy, he ought to have the right of appropriating 
such addition for his own benefit. And this seems so obviously just, 
that it is difficult to conceive how the contrary can be, as it is practi- 
cally asserted by the landowners. Now, as the law stands, not only 
is the tenant-farmer, who has farmed well, obliged on leaving the 

, to “restore it improved,” though he has made no contract to 
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do so, but the landlord has the power at any time to take i 

improved estate without totes the tenant the least quaaniine a 
the improvement. The committee say the inexpediency of this state of 
things is not less than its injustice. “Land is capable of improvement 
in a higher degree than anything of which the use is granted by the 
owner to another, But that improvement can only be accomplished 
by great outlay on the part of the tenant; and, as the report says— 


It is therefore his concern, towards the end of the time at any rate, not to 
spend money which will benefit his landlord only, nor to leave the farm in a bet- 
ter condition than he found it. The present system is therefore injurious to the re- 
versioner, as well as unjust to the tenant. It is also, and to this argument your 
committee attach great weight, altogether opposed to public expediency, which 
requires that land should produce as much as it can be made to produce. 


The yearly tenant, did he not hold under an implied condition that 
he is not to be turned out, would be constantly in the position of a 
leaseholder whose term is coming to an end. And to a certain ex- 
tent the yearly tenant is in that position, and farms accordingly, for 
there is always so much of uncertairty in his possession as to prevent 
him from making all the outlay he might profitably make, and from 
making it in the best manner. Could landowners get over the 
notion that tenants are dependants, and adopt completely the idea 
that the relation of landlord and tenant is strictly one of commercial 
contract, they would at once perceive how much their own interests 
are concerned in giving security to tenants’ capital, and thereby to 
promote the improvement of estates. The coiumittee considered the 
subject with reference— 


ist, To those improvements in the nature of annexations or fixtures which it 
is physically possible to separate and remove from the land. 

And, 2ndly, To those improvements which are so embodied with the land as 
to be incapable of separation from it. 


The law as regards fixtures erected for agricultural purposes, is 
that they cannot be removed by the tenant, though in the analogous 
case of trade or manufacturing fixtures the tenant may remove them. 
This has been settled by clear, distinct decision. Yet, as the report 
says, the farmer’s business is as much commercial in its nature, and 
as much entitled to the protection of law as that of the merchant or 
manufacturer. Nor is the actual law as regards trade fixtures sufti- 
cient to accomplish all that the exigencies of modern husbandry 
require, 

The committee think the tenant should be at liberty to remove fix- 
tures, including in that term buildings erected by him, of course mak- 
ing good any injury caused by such removal to the original condition 
of the land. ‘That this right of removal should be exercised within 
some short fixed period from the determination of the tenancy. But 
they say,-~ 


It is probable that very few fixtures or buildings would be actually removed : 
a consideration not immaterial, since frequent removals might in an economical 
point of view be anything but beneficial: they think that the alteration would 
lead to arrangements between the landlord and te .ant, by which both would 
benefit: for as the fixture is in general more valuable in the spot to which it is 
attached than in any other, the landlord would generally be disposed to give 
the tenant as much or more than he could otherwise obtain for it, and would 
still make an advantageous bargain for himself. 


It is certain that a tenant farming for profit would not incur ex- 
pense by erecting buildings unl. ss they were urgently required ; but 
if that be not sufficient to protect the landlord against liability to be 
cailed upon to pay for useless buildings, surely the loss the tenant 
would sustain from taking away the buildings and replacing the 
premises in their joriginal condition would be sufficient to do so. In 
fact the fear landlords entertain of great outlays on buildings by 
tenants is all moonshine. 
compelled to do so for the profitable management of his farm. The 
committee say that any general measure should be applicable to trade 
as well as agricultural fixtures and buildings. ‘There is, however, 
less necessity for such alteration in the law with reference to trade, 
because leases for trade purposes are almost universal, and both 
landlord and tenant enter into an equal contract ; but the position of 
farmers is peculiar and anomalous. From this committee, then, 
there is the distinct recommendation, so far as regards agricultural 
fixtures and buildings, of some such change in the law as is demanded 
by tenant farmers. 

On the second branch of their inquiry, relating to improvements in 
the soil, the committee feel greater difficulty, and their report betrays 
much doubt and perplexity on the subject. Ihe points are thus stated 
in the report :-— 


In these cases it is obvious that the tenant cannot have the option of deciding 
whether the land shall continue to have the advantage of the improvement or 
not; it is impossible, as in the case of fixtures, to put him in a position to enter 
into a treaty with the landlord which shall be voluntary on both sides, and thus 
to give him a fair and easy way of obtaining compensation: the landowner 
must have and keep the improvement: and the tenant, if paid at all, must be 
paid by something in the nature of a compulsory sale of it. The following 
questions then arise :— 

Ist. It is proper that the landlord should be compelled to buy what he has 
never bargained for ? 

2ndly. What are improvements for which he ought to be obliged to pay? 

srdly. Ought not the landlord to have the option of making the improvements 
himself? 

4thly. By whom, in cases of difference, is the question of compensation to be 
settled ? 

5thly, On what principle, and at what stage of the proceedings is this to be 
done ? 

6thly. In what manner are the claims when settled to be enforced 

Most of these questions are of great nicety, and some of them require com- 
siderable agricultural as well as legal knowledge. 

The last remark will afford a clue to the solution of all the per- 
plexities of the committee. ; i 

After stating the way in which the subject had been dealt with in 
Mr Pusey’s bills for tenant-right in England, and Lord Lincoln's and 
Mr Sharman Crawford's bills for the same object in Ireland, and ad- 
verting to the different circumstances of the two countries—differ 
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ences which, it is clear, go to degree and detail, not to the principle 
of tenant-rigat,—the report says— 


The first question, viz., whether a landlord ought to be obliged to pay for a 
benefit which he has not bargained for, is a very important one in a country in 
which the spirit of society and legislation is to such an extent and so increas- 
ingly commercial. The same principle of non-interference which dictates the 
abolition of a law giving to the landlord a benefit which does not come within 
the terms of his contract, is opposed to the enactment of a law which imposes on 
him a condition not contained in, or deducible from it; a law compelling the 
landlord to pay for an improvement which he does not wish to purchase, would 
be of this kind, and could only be justified on the ground of some peculiar posi- 
tion of the parties or of public expediency. 

































And the committee doubt whether the general justice and expedi- 
ency of such a measure is clear. Now, we dissent from that conclu- 
sion upon these grounds. It is not necessary to resort to either of 
the alternatives put by the committee, to make out a case for imter- 
ference. They say— 


If land is a commodity so limited in quantity, and so important in value, and 
in the privileges it gives, as to give the holders an unfair advantage over the 
occupiers, and to enable the former to impose unjust conditions on the latter ; 
or if, again, an increased power of production in land being of the utmost im- 
portance to the community, the conduct of landowners is such as to prevent the 
improvement of cultivation, it may be admitted that a case for interference is 
made out. 


That both the above causes operate extensively will scarcely be 
denied ; but that is not the main ground on which the justice of the 
farmer's claim rests. The improvements to the soil in respect of 
which tenant-right is claimed, are benefits for which the landlord 
has bargained, so far as anything not made the subject of distiact 
and detailed arrangement can be spoken of in that sense. The land- 
lord lets his farm with the legal right to resume possession at the end 
of any one year by giving the tenant six months’ notice. When he re- 
sumes that possession he is entitled, according to the true and just 

osition laid down by the committee with reference to fixtures, to 
oon the land restored to him in as good a state as when he let it, 
but he is not entitled to have it back in an improved state without 
paying for the improvement. But, then, when dealing with improve- 
ment of the soil, the committee assume that the landlord, not having, 
in s0 many words, contracted for any improvement, cannot be called 
upon to pay for it, and that the tenant having improved in his own 
wrong must suffer the consequences of his improvidence. That is pre- 
cisely the landowners’ argument in the present controversy. But, in 
fact and in substance, every owner of a farm docs let it with an implied 
understanding that the tenant may, usually that he must, improve the 
land, by means of outlays in cultivation, not be got back for two, three, 
or more years after the outlay has been made: The rent reserved is 
calculated on that basis, and could not be engaged to be paid on 
any other terms, Whatever the legal power of the landlord may be, 
both parties intend the contract to be one of indefinite, but cer- 
tainly of many years’ duration. The tenant every year farms 
as if he had always a certain period of occupation of several years’ 
duration. Otherwise he would farm differently. He would prepare to 
surrender the land in the same state as when he received it, and 
upon such terms he would not farm it long, for he must do 
s0 without profit. And the same principles apply to the tenant 
holding land for a term of years, who, during the last few years 
of the term, prepares to give up the land in its original condi- 
tion by reducing, as far as he can, the fertility he has added to it 
during his own occupation. And he is perfectly right in so doing ; for, 
apart from express contract, the landlord has neither legal or moral 
right to benefit by that added fertility without paying for it. Here 
the tenant has, to some extent, an advantage over the landlord, 
though by no means equal to what the landlord has over a yearly 
tenant who farms well. ‘The balance, however, is so far turned as to 
make the landowners generally very averse to grant leases, if they 
can let their farms to yearly tenants. And, in truth, yearly tenancy 
is the condition of the great majority of English farmers : the perils 
of that condition have originated their demand for tenant right. Do 
not all our English landlords boast—too frequently only boast—that 
their tenants are as secure as if they had leases? For instance, 
Mr, Heathcote, M.P. for Rutland, said the other diy at the @ckham 
Agricultural Meeting, “ the good feeling which existed between land- 
lord and tenant in that country was worth all the parchment which had 
ever been written upon, and all that the political economists had ever 
written.” Of course every one present knew this to be mere balder- 
dash, but it shows the sort of indirect way in which landowners create, 
without express contract or promise, the notion that a yearly tenancy 
is practically a permanent holding. ‘The whole of the arrangements of 
modern husbandry are made upon that footing. How then can it be 
said that increased fertility is an improvement landlords have not 
bargained for? On the contrary they generally expressly require it, 
and the real question at issue between them and the tenantry is, 
whether they are to retain to themselves the power of taking posses- 
sion of this improvement, the fertility added by the tenants, without 
paying for it. The foundation therefore of the difficulty entertained 
upon the subject by this committee of lawyers is baseless, and their 
superstructure of doubt falls to the ground. The remainder of the 
report consists of difficulties as to the details which hinge upon the 
main difficulty suggested, which turns out to be no difficulty at all. 
As suggestions 0! details, they may be usefully considered, whenever 
a practical effort shall be made to carry out the principle of tenant- 
right. It isclear, however, that much progress hac been made in the 
investigation of this subject, and that the progress of enfranchise- 
“4 || ing land from its present semifeudal condition is being greatly pro- 
: moted by the discussions which take place on the relations of land. 
lord and tenant. Of this there were the other day some striking illus- 


trations in Northamptonshire and Rutlandshire, to which on a future 
occasion we shall advert. 
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From our Paris Correspondent. 
Paris, Dec, 8, 1847, 

We have always been accustomed every year before the openin 
of our chambers to reports of an approaching change of Ministry, an 
such rumours are again spreading at thismoment. A secret jealous 
has always existed between M, Guizot and M. Duchatel, an though 
they affected during the last session to be in perfect harmony, it was 
known by everybody that they hated each other. M. Duchatel had 
dreamt the office of foreign affairs for himself, and an embassy for 
his brother M. Napoleon Duchatel, who is now the prefect of Tou. 
louse. As he was obliged to renounce the object of his ambition, 
he was the more eager in the pursuit of his brother's preferment, 
He positively demanded, a fortnight since, the embassy of Turin for 
M. Napoleon Duchatel, and he has been refused; he vents his anger 
in loud complaints against M. Guizot, and he has proffered his resig. 
nation to the king, who refused it. M. Duchatel had already 
threatened some months ago to retire from government, but he was 
prevailed upon to remain at the head of the Home department; and it 
is probable no modification of the cabinet will take place before the 
debates on the address in answer to the royal speech. 

The Swiss affairs are considered now as hastening towards a con- 
clusion, without the interference of the other powers; and as all the 
cuntons of the Sonderbund have now submitted, the projected con- 
gress has now no object, unless it should be to introduce modifica. 
tions into the treaties of 1815, and to settle the exact position of Neu- 
chatel towards the Emperor of Russia and the Swiss confederacy, It 
was even reported two days ago that Lord Palmerston, on hearing 
of the submission of the last cantons of the Sonderbund, had sent 
note to the other powers stating that the plan of a congress ought 
now tobe considered at an end. It is believed, besides, that the 
Swiss Diet will not send its troops into Neuchatel, as this canton has 
offered to pay a pecuniary contribution as a compensation for its con- 
tingent in soldiers, which it had refused, 

‘Lhe transactions of the last week have been very important at the 
Bourse. I told you that serious fears were entertained of deliveries 
of titles being made of the Rentes during the account. There 
were indeed very large deliveries. The insurance companies have 
delivered up for 14 millions of francs in 3 per cents and 5 per cents, 
retaining at the same time the loan which they had received from M. 
de Rothschild, or they had bought in the market. The loan is indeed 
much more advantageous, since only a portion of it has been paid up, 
and they may invest the remainder into Bons Royaux until this mo- 
ney is required for the future instalments. 

These deliveries of titles, had, however, a slight effect on the quo- 
tations of the three per cents, because this fund was hastening to its 
dividend, and the speculators hoped that the defalcation of the Lf 50c 
of coupons which was to take place on December 7, would deter- 
mine bona fide purchases, and again push up prices. But on the 
7th of December, a new cause has produced a decline on the Rentes, 
aud still more in every description of shares. An advertisement was 
puvlished in the newspapers, stating that the Board of Directors of the 
Northern railway have fixed from February 20 to March 6, the fourth 
cali of 75f Theinterest of 5f falling due on the shares in January 
2, will be paid by the company at this date, or may be deducted from 
the next call. p 

A report has been circulating that the Northern company intended 
to postpone its call to July, 1848, and to deduct from it the whole di- 
vidend of 1847, and the interest of the first half year of 1848. So 
that the advertisements had a very bad effect upon the shareholders. 
They indeed intended to adopt such a combination, but it was neces- 
sary for that to obtain from the Goverament an adjournment of the 
payment of eighteen millions, which falls due on the Ist of January 
1848, or to receive from its bankers this sum of money in advance. 
But it seems that the Government consented to an adjournment of 
two months only, and MM. de Rothschild, who must make their in- 
stalmepts on the French loan were not prepared to make the ne- 
cessary advances until July. Besides, many persons imagined that the 
directors of the Northernrailway do not see with much oe 
the decline of the shares, because they intend to demand from the 
Chambers a prolongation of lease, and the deputies would graut no- 
thing to a flourishing company, whose shares should obtain a large 
premium on the market aud who should be able to give @ dividen 
of 16f exclusive of the interests on 250f, which are paid up. a 

As the Northern company has advertised the new call for ape! hi 
of two months, itis probable that the Lyons company, fellowes Ts 
example, will make a cali of 75f for the 20th of January. | I ‘i 
Strasburg and the Tours are expected to make calls in April - 
May, so that we are now beginning to enter the series of payments 
which I was anticipating in one of my last letters. ian 

This sad news has counterbalanced the good effect of the poy 
of the rate of discount by the Bank of England. Everybody at ; is 
Bourse is persuaded that the Bank of France will follow up oe 
example, and reduce its own rate of interest to 4 per cent from l 
Ist, or from the 15th of January. ‘Ihe financial pressure has gr¢ wo 
profited the Bank of France, for it appears that it is able oe 
iis shareholders a larger dividend than any of the preceding rae 
without taking a part of the plus value. ‘They understand wits 
plus value, or surplus value, the benefit accruing from the — a 
Rentes of the bank to the Emperor of Russia, as these - pi 
which were sold at high prices, were set down at par on the ba - i 
sheets. It is said that the dividend for January could be vee ie 
95f, or at 102f, It is known that for the last half year’s dividers che 
board of directors could have given nearly 100f, but they a ing 
dividend to only 84f, putting the surplus in reserve lest the follow 
half year would not have been so advantageous. large 

‘The expectation of such a dividend thas determined some /a'8 
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hases in bank shares ; but this security is the only one in advance 
or this week, and it did not prevent the stocks and the railway 
shares to decline. The shares of Rouen and Havre are particularly 
in great discredit, owing to the little importance of its receipts, and 
to reports of new accidents upon the line, 

The official delivery of the works of the section of Dijon and 
Chalon-Sur-Saone, was made some days ago to the Paris and Lyons 
Railway Company, who will be able to begin the workings of this 
section within a very short time. 

We understand that the Ottoman Government intends seriously to 
establish railways in Turkey. The principal difficulty to be sur- 
mounted is the Mussulman religion, which prohibits the Europeans 
to make purchases of estates and lands in Turkey. But without 
European money no railways are to be had in that country. This is 
a very difficult question to be resolved, and will defer for a long time 
the execution of railroads in the eastern countries. 


The following are the receipts of the Paris and Rouen Railway for the week 
ending Dec. 4:— 


f c 
For 13,861 passengers ....00.cscoccsresrsessesserseesessesservese 65,915 80 
Merchandise cccsccccccsessocceccessoccesccesecccccersosceseoese 94,318 40 





160,227 20 
The receipts of the corresponding week of 1846 had yielded 150,887f. 65¢. 
The following are the receipts of the Rouen and Havre Railway for the week 
ending Dec. 4 :— 


SEIT se:calehibibdibbuiddiaes<ecieebiaibieita nichenniiaiitiianianbenbmsieiaiienes 





f ¢ 

For 4,980 passengers.ce.ss.csssesee sosvecseree 18,812 80 
Merchandise ....00+00-ceeveeee erersevcceccescscceres § 935,014 00 
———————— 


56,826 80 
The following are the receipts of the Northern Railway for the week 
Dec, 3:— 


ica vctinhisseb chvapainecscusinehsentindieiedeensisendgceciens 


ending 









f c 

For 38,482 passengers ..sssccsrceeseeseecee cccsevosvee 135,622 25 
WOMAN GISO ceo rcecccrcercecevcccccecscccesveccescecccocecee see 192,780 46 
DE: siceninetnns ecereevescoeces seceseccscosccosecsccccecce 328,402 71 


The receipts of the corresponding week of 1846 had amounted to 205,303f 55¢; 
viz., 105,934f 80c for 31,552 passengers, and 99,368f 75c for merchandise. 

The total receipts of the Northern from Jan. 1 to Dec. 3, amount to 
14,400,179f 33c. 










The following are the results of the variations of our securities from Nov. 30 

to Dec. 7:— 
fs f° ..« 
The Three per Cents have declined cscs O 05 at 75 55 ex div 
after having been done at 77f 35c¢ with the dividend, 
f ¢ f ec f c¢ 

The Five per Cents have increased 6 25 at 116 80 after being doneat 117 00 
Orleans have declined ...scessceee.eeeee GB OD BID GO —cocecccscccccacscccrccs 1925 60 
MOUS GNATCS cccccccccccecccccccccess 7 50 dt oe 00:00 c0080 e-sroce §920 00 
EPO Se): | ere 
MEOTEN Bec ccccccccesceccecccscncevecscosenn 6 295 7 Sh Emuomune 8 
WU sicccsnssstnssnacnsnacesesinnecesennnee FT 80 SEO OD —cecececcocccccrsecccscce SES 50 
BOCMORRE ccc cceccccscsenccesessescosecceccese FT EO S58 OD nsectemeeeians 498 75 
BROOTIODED sescecescccccccecanstudsiansecne 16 OD 557 50 ee 573 75 
FORD crcccccss «0 12 395 00 407 50 
Strasburg ...... setocnccosececcseccccces @ OS 4b7 BO acs en 425 00 

Nantes, on which 4f have been deducted for the half-yearly interest of 200f paid up, 





has receded from 405f to 400f ex interest, being a fall of If only. 


Hatr-rast Four.—All the securities were offered at the begin- 
ning of the Bourse, and there was a new decline on every description 
of shares. The news of Lord Palmerston having announced in the 
Commons that the mediation was at an end, and the conference was 
dissolved, has determined a slight rally in the stocks, but shares 
continued to be very flat. 











fc fc fe 
The three per cents varied from 75 50 to 75 65 and leftoffat75 60 
The five per cents sserescsceeeee L1G 85 116 90 116 85 
OrlOansecescececsecee - 1205 00 1210 60 1210 00 
Rouen ... 900 00 908 75 907 50 
BU UIO cic cesses conscncoses eee 476 25 482 56 481 25 
ViGTZON ccccccoccecce -ovcccece oo 540 00 548 75 woo 548 (75 
NE lie etes “Oe ee BD sisnticmens 395 25 
Shrasburg..cccccocccccvecceccsccscoscce 411 25 415 00 cccccesccece 413° 75 
ONIN aiassecs cincodemnencaensecsciecs GRO SO. “BOO CO sesiscrsiue 391 25 
BROS cccrcccccccccsecce sce me G00 OC C6 OD ccna 88 7 





From our Belgian Correspondent, 


We extract from the official returns upon the external commerce 
of this country, during the year 1846, which the Minister of Finance 
has just published, the following summary :—The general progress of 
commerce, importations and exportations, has diminished in 1846, 
at the rate of 6 per cent relatively with 1845; but it is greater by 16 
per cent than that of the average preceding five years of 1841 to 
1845. According to the new estimates (the official prices which serve 
as a basis for the valuations were altered by a royal decree of the 
10th October last), the commercial progress of 1846 is 585,000,000 
6-10ths ; it would be 634,000,000 according to the valuations of 1833, 
making a difference of 8 per cent. The goods arrived in the country 
(those fur home consumption in direct transit, and those warehoused), 
though lower by 8 per cent relative to 1845, are greater by LI per 
cent on an average of the five preceding years. They amounted to 
328,000,000, according to the new valuations, and 334,000,000 on the 
old, showing a difference of 2 percent. On exportation, the general 
trade (Belgian and foreign goods together) has heen 3 per cent be- 
neath 1845, but it is 22 per cent above the average five years. Its 
value is 257,000,000 6-10ths, represented by 299,000,000 8-10ths, ac- 
cording to the old rates, the difference being 14 per cent. Foreign 
produce, which Belgium has imported for home consumption, and 
that derived from its soil and its industry which it has exported, has 
been nearly 3 per cent of that of 1845; the five-yearly average is 

r only by6 percent. The estimate is 366,000,000 2-10ths by the 
Variable value, and 401,000,000 5-l0ths by the permanent one; the 
difference of these being 9 per cent. Foreign goods for home con- 
sumption have decreased 6 per cent upon 1845; they only exceed by 
1 per cent the quinquennial average. It amounts to 217,000,000 4-10chs, 
to the ag to the new valuations, and 217,000,000 6-l0ths according 
to the old. The exportation of articles of national produce has been 
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maintained. The amount has equalled that of 1845, and it exceeds 
by 13 per cent that of the average five years, The value is 148,000,000 
8-10ths ; the old rates would have advanced it to 183,000,000 9-l0ths 
leaving a difference of 19 per cent. : 


_ The following are the other interesting points which this publica- 
tion treats of :— 


If the imports and exports together for the years 1845 and 1846 be 
compared, it will be perceived that the whole maritime commerce 
has decreased 17 per cent by the national flag, and 7 per cent for the 
foreign. If the exportations be considered separately, it would be 
found, on the contrary, that there would be an iucrease of 21 per 
cent for Belgian bottoms, and 18 per cent for foreign. The trade by 
land has increased 9 per cent on importations, and has fallen 8 per 
cent on exportation. The countries with which the interchange has 
most prevailed, are France, Holland, England, the Zollverein, Russia, 
and the United States, The proportion of each of them is as fol- 
lows :—France appears for 21°7 per cent, or 47,000,000 2-l0ths. The 
comparison with 1845 shows a decrease of 3 per cent. In the expor- 
tation trade it gives 69,000,000 3-10ths, or 466 per cent, leaving a 
diminution on 1845 of 2 per cent. The value of goods imported 
from Holland is 33,000,000 9-10ths; that of Belgian produce exported 
to Holland, is 22,000,000 1-10ch, making, for the former, a diminution 
of 4 per cent, and tor the latter of 9 per cent comparatively with 1845. 
England presents 12°5 per cent on importation, aud 9 per cent on ex- 
portation. The value of goods which Belgium has received from that 
country has bee 1 27,000 000 1-10th, of which 10,000,000 consist of raw 
material, 11,000,000 4-10ths colonial produce, and 5,000,000 7-10ths 
manufactured articles; and of goods exported from Belgium to 
England, was 13,000,000 4-l0ths, which is divided into 8,000,000 
2-10ths raw material, 1,000,000 3-10ths provisions and other produce, 
and 3,000,000 9-l0ths manufactured articles. There appears a de- 
crease in the imports from England, which is 20 per cent under the 
average of from 1841 to 1845, and of 16 per cent under that of 1845, 
The exportation, on the other hand, has experienced an increase of 2 
and of 35 per cent comparatively with 1845, and the quinquennial 
average. The balance between the imports and exports is only 
13,000,000 7-10ths for the year 1846. From the Zollverein, Belgium 
has imported 12,000,000 2-10ths raw material, 8,000,000 1-10cth pro- 
visions and colonial produce, and 5,090,000 9-10ths of manufactured 
articles, making a total of 26,000,000 2-L0ths, or 5 per cent less than 
1845, and 7 per cent more than the quinquennial average. 1t has re- 
ceived from Belgium 11,000,000 8 LOchs raw material, 1,000,000 
1-10th provisions, &c., and 10,000,000 6-10ths manufactured articles, 
making a total of 23,000,000 5-L0ths, which gives an increase of 10 
and 23 per cent compared with 1845, and the five-year average. As 
far as regards the other countries, the comparison of the value im- 
ported shows an increase in the imports from the United States, 
which come in in the general importations for Gl per cont; from 
Cuba, of which the proportion is 3-9 percent; and from Sardinia, 
which only shows 1-4 per cent. There are dimiuutions in the impor- 
tations from Russia, Denmark, and the Brazils. ‘The first of these 
states gives 10°2 per cent, the second 3°6 per cent, aud the third 
2:2 per cent on importations. 

The Belgium exportations have increased in the United States, 
Austria, the Brazils, and Sweden. 
fling portion of the Belgian export trade; viz., the United States, 
2-2 per cent, Austria, 1°4 per cent; Brazils, 1-2 per cent and Nor- 
way 0° 7 per cent. 

Since our last, nothing of importance has occurred in the Belgian 
chimbers, unless it be a debate arising out of the discussion of the 
budget of the public debt, upoa the financial situation of the coun- 


try, from which it appears necessary to increase the revenues of the | 


treasury to provide for numerous exigencies. What are the steps 
which they will take to meet these difficulties? If it be to increase 
the annual revenue by whol-some measures, there will be no harm 
done ; but unhappily, in adverting to new taxation, it appears that 
there is an idea of increasing the permanent debt bya law: and still 
further, a portion of the chambers would be disposed to place a part 
of the burthen of the new levies on commerce and industry; such 
is a proposition made to the chamber by the central section of the 
budget of ways and means, for the purpose of inrceasing the reve- 
nue of the excise on sugar. 


It was with much pleasure we heard, in one of the late sittings, 
an honourable member of Tournay stimulate the ministry to pursue 
a liveral policy on the subject of the tariif of the customs duties ; but 
our pleasure was subdued when we heard the reply, coached in 
terms of timidity, of the minister of finance :—* ' 
M. Castiau, “ of the ministry, if it will remain faithful to its declara- 
tion, to remove from our tariils the charact-r of exaggeration, to lead 
us prudently to the relaxation of our old customs: duti 3 laws. Since 
it announces the intention to take advantage of liberal views when 
the agricultural interests are the question, it is necessary We should 
know whether it will be the same, when the industrial and com- 
mercial interests are agitated.” The reply of the minister was, 
that he would not throw industry into trouble by a sudden change in 
the tariff; that there existed rights which could not be abolished 





These countries form but a tri- | 
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without prejudicing serious interests: that consequently the policy | 


of the ministry will be, not to abolish those rights, but at the same 
time not to aggravate them. We were led to expect better things 
of M. Veydt. 

The effect of the failures at Mons has been felt with a certain de- 
gree of severi‘y in the district of Charleroi. At Tournay, on the con” 
trary business remains very quiet, no establishment h iving up to this 
day suspended payment, or relaxed their works. Fears were enter- 
tained regarding those on the railway from Tournay to Jerbise, 
and in truth they were stopped for a few days, but it appears that 
measures have been taken by the direction which will cause the 
works to be resumed immediately. This undertaking is connected 
with the house of Tercelin-Sigart. 
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presumption in one, who is himself conscious of having much more to learn 


Correspondence. 


IS CONVERTIBILITY A SUFFICIENT GUARANTEE AGAINST 
DEPRECIATION ? 
To the Editor of the Economist. 

Sin,—In the recent debate on the commercial crisis, Sir R. Peel leans to the 
opinion that convertibility does not invariably insure bank notes against depre- 
| ciation; Mr Wilson strenuously disavows this opinion. From their difference 

on this point I am led to propose to you the following questions :— 

Has the “legal tender clause” in the Bank Charter Act of 1833 any tendency 
(and if so, in what degree) to depreciate the notes of the Bank of England ? 

A creditor, preferring gold, who does not reside in the vicinity of the bank or 
of any of its branches, and who cannot therefore immediately procure gold for 
notes, is bound to receive them in liquidation of a debt: are they not to him 
depreciated in proportion to the time and cost required to procure their conver- 
sion into gold? Does not distance or time in this case operate like the 
“ optional clause” in the Scotch notes, adverted to in the late debate ? 

If Bank of England notes were not, by law, money, would not a much larger 
stock of gold be retained in the country, especially during periods of monetary 
distrust, than is now retained ? and if, the amount of the note circulation of the 
country being the same, the amount in the aggregate of gold held in reserve 
were greater, would not the convertibility, under pressure, of the note circulation 

| be, to the extent of the proportionate difference, more certain ? 

Are Law's Royal Bank notes, which were issued at Paris in 1719, an instance 
that in times of speculative excitement, notes, payable in coin on demand, may 
be issued in excess, or were they depreciated merely from the insolvency of the 
issuer? Did they, I mean, add to the currency for the time being, or did they 
merely displace coin with promises to pay, which eventually proved of less 
value ?—I remain your obedient servant, A CouNnTRY BANKER, 

Dorchester, Dec. 7, 1847. 

{We do not consider that the legal tender clause in the Bank Charter of 1833 
can be considered in any degree to have depreciated the notes of the Bank of 
England, for, practically, Bank of England notes are always exchangeable in all 
parts of the country for their full amount of sovereigns. It is quite true that 
eases may occur where an individaal may have received, as the cheapest mode of 
remittance, a Bank of England note for a large sum—say 100/—in a distant 
part of the country, for which he may find it difficult to obtain sovereigns with- 
| out paying a small commission toa banker for exchanging it; but it is equally 
true that another party may possess 100 sovereigns, and may require a note of 
100/ to transmit to another part of the country, and may be required to give a 
small premium for « Bank of Englard note of that amount, instead of taking a 
bill upon London at the usance of the place, or instead of paying the banker’s 
commission for making the payment for him at the place required. In the one 
case, the hundred pound note may be said to be depreciated in relation to the 
sovereigns for which it is exchanged, and, ia the latter case, the sovereigns may 
be said to be depreciated in relation to the one hundred pound note, for which 
they are exchanged for the convenience of the holders. The truth is, however, 
that in both cases the charges made are in the character of banking commis- 
sions or profits fur exchanging money from one shape, in which it has been most 
convenient to be received by the owner, into another shape, in which it is most 
convenient for the same party again to dispose of it. It is in part to afford 
these conveniences that country banks are established, and for which they em- 
ploy a portion of their capital, by keeping a stock of gold and of notes, and for 
which therefore they are entitled to be paid —As long as Law’s notes circulated 
along with coin, they were not depreciated ; but when they became practically 
inconvertible, all coin disappeared from circulation, notes continued to be issued in 
excess, and the rapid depreciation which followed was the result.—Eb. Econ.] 








EAST INDIA REMITTANCES. 


To the Editor of the Economist. 

Sir,—In your number of last week, there is a letter signed “ Anglo East 
Indian,” on the above subject ; he complains, justly enough, of the position of the 
East India exchanges, and proposes to improve them— Ist, by doing away with 
the system of remittances from India for the East India Company, by advances 
on goods, thus imparting greater certainty to the excl ange business, and bring- 
ing capitalists into it ; 2d, by having all bills drawn from India at a short date, 
say three months, instead of at ten months’ date, or six months’ sight, as at 
present. 

If the first part of his plan could be carried out, every merchant in the East 
India trade would be truly giad ; for nothing can be worse than the present sys- 
tem, which only fosters undue speculation, keeps the price of produce in India 
unnaturally high, and has ended in leaving the Company with a lot of bad bills 
and “unredeemed pledges,” in the shape of bills of lading, which fallen houses 
here are not in a position to take up. It is to be hoped that good may arise from 
the returns recently moved for by Lord Ellenborough, to show the working of 
this system. st 

But I cannot see how the other part of his plan is to be carried out, unless 
the consignees of East India goods are prepared to come under cash advance to 
the whole extent of bills drawn on them against consignments. He proposes 
that all such bills should be at three months’ sight, and as they would always 
be sent by the overland mails, which come from China in about two months, 
from Calcutta in six weeks, and Bombay in little more than a month, this is 
equivalent to making bills from China, Calcutta, and Bombay, to be drawn at 
five, four-and-a-half, and four months’ date, respectively: allow for the passage 
of the ship's bringing the goods against which bills are drawn, say four to five 
months from China, and a little less from India, one month here to sell in, and 
three months’ prompt, the consignee would be in cash advance for every bill 
three or four months at the very least. I do not think there are many trades in 
which consignees are under such advances as this; but it is beyond all doubt 
that there is not at present capital enough in the East India trade for it; the re- 
sult of the attempt would be a continuance and extension of the present system 
of borrowing by the consignees from brokers and money dealers, on security of 
shipping documents, a system which has produced so much mischief already, and 
will yet produce more if it is continued. 

Your correspondent remarks that bills on India are drawn at sixty days’ sight, 
but be cannot be aware that bills from head against consignments, are only 
drawn to a small extent, as it is more profitable to await returns from the other 
side ; the amount drawn on India (other than by the East India Company), is 
ae ae as no man will draw if he can avoid it.—I am, Sir, your obedient 

London, December 6, 1847. A Constant READER. 

—_——- 
OPERATIONS OF THE BANK CHARTER ACT, 


To the Editor of the Economist. 
Smm,—It was my wish tohave given expression to the views embodied in this letter 
+" my Place in Parliament, during the recent debate on comaeroial distress ; but 
was unsuccessful in my attempts to obtain possession of the House. So great. 








an apparent anxiety to press his opinions on the public, may possibly savour of 
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such subjects, than he is ever likely to be able to teach others. Still, however 
with the strong conviction I entertain of the serious organic defect in our Bank 
Charter Act, which it is my object to point out, and of its disastrous influence iq 
aggravating our late commercial calamities, I have felt it inconsistent with my 
sense of public duty, to neglect using my best efforts to impress a like conviction 
on the minds of others. 


The Chancellor of the Exchequer, in his speech of the 30th ult., abstained, 
and I thought judiciously, from entering at any detail onthe theory or principles 
of the act. He contented himself with tracing what he conceived to be its prac- 
tical working during the monetary crisis. There was, however, one important 
element of its theory, to which he did rather pointedly advert, and one which he 
I believe, in common with all who entertain his views, considers the most essen. 
tial —the vital principle, in fact, of the whole measure. I shall subjoin his state. 
ment of itin his own words, as nearly as my memory, or what appéared to me the 
most accurate newspaper reports will admit:—‘“ The object of the measure of 
1844 was to insure the acting of our paper and metallic currency,in the same 
mode as a metallic currency would act; and I think that object has been ob. 
tained. Whatever evil would happen under a metallic currency would happen 
here, and the advantages in each case would be alike.” ‘This principal of ana- 
logy was enforced in the sequel of the debate, in more or less emphatic terms, by 
various other honourable members. On referring to the speeches and pamphlets 
of the period when the act was passilig through Parliament, or to the tracts pub- 
lished during the subsequent controversy, we also invariably find it put forward 
as the mainspring —the electric wire —by which the whole mechanism of the law 
was to be regulated. It becomes, therefore, important to ascertain, with our 
experience of the last few months, how far the value of this normal law—in the 
mode, that is, in which it has been embodied in our act —has been justified by the 
practical operation of the act itself, during the late crisis. The Chancellor has 
no doubt whatever on the subject. To me, on the contrary, it humbly ap- 
pears, that the working of the measure, as referred to the above criterion, be- 
trays a fatal anomaly, and one to which the extreme severity, if not, I admit,the 
original source, of our late disasters,is to be traced. As this law of metallic ana- 
logy will form the basis or pivot of my whole present argument, permit me to 
state my understanding of its spirit in somewhat more precise and definite terms, 
It consists, then, “in assimilating the action of our mixed currency to that of a 
purely metallic currency, by contracting our paper circulation, in periods of ad- 
verse exchange and efflux of bullion, in the ratio in which a purely metallic 
circulation would contract itself; which occasional pressure on the currency, re- 
acting on the exchanges, is to prevent unseasonable drains of our stock of gold, 
and more effectually secure the convertibility of our paper.” And the mode in 
which this object is provided for in our act, is one familiar to us all :—That, “ for 
every 100/, 1,000/, or 1,000,000 worth of gold withdrawn from the bullion de- 
partment of the Bank of England, a corresponding reduction shall be made in 
our paper circulation.” 

Now, sir, you will perceive at once that this assimilation theory of the act 
assumes, as a matter of course, that every amount of bullion withdrawn from 
the issue department of the bank is exported abroad. What, however, if it be 
urged that in very many cases no such exportation takes place; that the gold 
is merely transferred from one domestic repository to another. The assimilation 
theory here obviously falls at once tothe ground. It will not at least, I presume, 
be contended, that whenever, in a metal circulating country, a transfer of bul- 
lion takes place from one internal deposit to another, from the vaults of the 
Bank of Amsterdam, for example, to those of the Dutch East India House, or 
from thence to the reserve of some other bank or private merchant, that a pro- 
portional reduction is made in the current coin of the country. The thing were 
absurd, as amid the well known frequency and magnitude of such transactions 
in those countries the circulation would be extinguished altogether. But under 
our act the reduction m such cases ts made. No distinction is drawn. One 
hundred pounds out of the bullion department—twenty 5/ notes off our cir- 
culation—matters not whether the gold goes abroad or remains at home. Here, 
then, the rule of metallic analogy fails entirely. It is this want of cistinction, 
as appears to me, between internal transfer, and drain from adverse exchange, 
which constitutes a main organic defect of the act, and a chief source of that 
aggravation of our late distress for which it is responsible. : 

It will hardly be necessary for me to remind you, sir, that many of the prin- 
cipal drains to which the Bank of England has at times been subjected have had 
no connexion whatever with the foreign exchanges. Without dwelling upon other 
more ancient examples, the drain of 1825 was but a run on the Bank of Eng- 
land by the country banks, placed under a sudden necessity of enlarging their 
individual stocks of bullion; and in 1832, during the height of the Reform Bill 
excitement, about two millions of gold were drawn out of the bank in little more 
than a week, the foreign exchanges being then extremely favourable. Had our 
present banking act been then in force there would, as in other previous 
cases, have been a corresponding action on our paper currency. In the latter 
case, more particularly, the people would have been suddenly mulcted of - 
millions of the circulating medium necessary for their ordinary commercia 
transactions. Let us now consider what would or might have been the effect of 
such a state uf things. 


For this purpose I shall appeal to that truly sound and statesmanlike doctrine 
of Mr Huskisson, which I was much gratified to hear quoted and enf 
with such large approbation by the Chancellor in his late speech. Mr Huskisson 
is treating of the same distinction which I have just been endeavouring to draw, 
between a drain on the bank from adverse foreign exchange, and a drain = 
sme pressure or alarm, and with respect to the latter he expresses himse 
as follows :— 

“Cash is then withdrawn, not because the circulation is excessive, but by » 
couutry banks and the town bankers, for the purpose of meeting possible | 
mands on them, and by the community at large for the purpose of hoarding, 
from the dread of some imaginary or,contingent danger. Jn such a crisis, every 
reduction in the amount of bank: paper is so far from checking the drain, that i ag- 
gravates the general distress.” . 

If, then, the Bank Act had existed, say in 1832, its operation would, one 
ing to Mr Huskisson, followed by Sir Charles Wood, have aggravated 1 
distress. It would, very probably, by so sudden and powerful a — . 
our credit currency, have converted what was in fact but a forced panic, in 
real panic, with the usual mischievous results; and the same is to be p' * 
in all similar cases. Let us, then, now take a case more immediately in = cat 

On the 3d of July last, the stock of bullion in the Bank was 10,396, seal 
On the 9th of October it had fallen to 8,408,000/—a reduction of about 
millions. During these three months, the balance of foreign exe csively 
was, however slightly, in our favour. The drain, therefore, was excl the 
from home demand; the gold remained within the country. Hed te 
Bank Act done its duty, there ought, of course, to have been & ener 
ing contraction of our paper circulation. No euch contraction, . 
took place. On the contrary, the Bank returns show @ slight sae 
from 18,394,000/ on the 3d of July, to 18,639,000 on the 9th of October. aaa 
Bank directors, however open to censure other parts of their Jate conduct my 
be, here at least deserved well of their country. They set the Aa. OS re 
its principles, at defiance, and by operating on their reserve, did their 
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guard their fellow-citizens against the aggravated evils which the Chancellor 
himself has now, though late, admitted, cannot fail to result from a contraction 
of our paper money in such an emergency. To this non-reduction of the active 
circulation—in virtual violation of his act—the right hon. gentlenan himself al- 
iudes in his speech, in terms of satisfaction, almost of exultation, as if he had, in 
fact, turned the tables on his antagonists. “It could hardly be complained that 
want of circulation was the cause of the evil, when the circulation was actually 
greater in October, during the height of the pressure, than in June, before it set 
in.” It is certainly rather curious to hear the finance minister, in his place in 
Parliament, vindicating his favourite finance law, on the ground that it truly 
could not be the cause of the distress, having been systematically set at nought 
during its whole prevelence! But there is h sre another momentous considera’ ion 
to which Sir Charles did not advert, at least in this part of his speech. ‘The 
18,639,0002 of the Bank return of the 9th of Oct., gives no true index of the then 
real amount of active circulation. Notes were hoarded aswell as gold, and proba- 
bly to nearly as great anextent. This fact of the extensive hoarding of notes, is 
universally admitted, and broadly pressed by Sir C. Wood himself in the course 
of his argument. From it may be inferred two things : —First, the boundless re- 
liance of the people on the stability and solvency of the Bank of England, 
as based on its real assets, its vast capital and securities, irrespective of all arti- 
ficial attempts to bolster it up. Gold was flowing steadily out of the bank, yet 
paper was stored up as of equal value with gold incase of acatastrophe. The 
other inference is, that in periods of pressure from internal drain, not only is 
the self-contracting principle mischievous, but a principle of expansion is neces- 
sary to uphold confidence and credit. Men require, as the Chancellor himself 
observed, to know at least that they can obtain relief, even although they 
may not actually at the moment stand in need of it. But, to wind up the 
story, after the bank directors had for a season, by resisting the action, as far as 
they could or dared, of this strangely ill assorted piece of machinery, the climax 
at length arrived which rendered it necessary for its own stoutest champion to 
step in and set matters to rights, by suspending its movements altogether. And, 
then, to borrow his own words, The panic ceased, and thousands and ten thousands 
of notes flowed back into the natural channels of trade. 

Such appear to be the facts of the crisis; and if any reliance can be placed either 
in first principles or historical deduction—whether we look to the breach of Sir 
Charles Wood's own law of metallic assimilation, or to the breach of his own 
and Mr Huskisson’s standard doctrine—of which in each case the act has been con- 
victed,—in whatever mode we shape the matter—the Bank Charter Act must 
be pronounced guilty of, at least, a most crue! aggravation of our late calamities. 
And in all similar cases its influence must be equally pernicious. It combines, 
in fact, or attempts to combine, two plainly incompatible and conflicting 
principles. It prescribes the same mode of treatment for two different 
diseases, which treatment, even admitting it to be beneficial in the one case, is 
confessedly injurious in the other. Does it not then behove the legislature seri- 
ously to consider whether they are, at the nod of the minister, to continue to 
force on the people of England, during the next five or six months, so ano- 
malous a law for the management of that great institution, on which al 
their property and prosperity so vitally depend,—a law which the minister 
himself admits to be pregnant with pure mischief in a large proportion of the 
cases on which it is destined to operate. Who can say how soon another similar 
crisis may arise? The act itself has a constant and obvious tendency to create 
one. So long as it remains unmodified, the same choking sense of the impossi- 
bility of relief from contingent danger, which is acknowledged to hive so greatly 
promoted the late panic, may in a few days, on some incidental turn of affairs, 
generate another. And how is it to be met? Ministers declare their deter- 
mination not to alter the law one jot. There is no hope, therefore, from them 
of a bill, even to amend it to the extent of giving effect to the palpable distinc- 
tion above referred to, which the act so blindly confounds, between its operation 
in periods of drain from adverse exchange, and of drain from interna! pressure. 
They prefer the alternative of leaving the whole matter, as before, to the chapter 
of accidents. They will trust, as befure, to the bink directors for a while to 
alleviate the evil by an evasion of the act, and to themselves, for a more thorough 
relief, by its complete violation. A course more repugnant to every principle of 
the British constitution, or of ministerial responsibility, can hardly I think be 
conceived.—I have the honour to be, sir, your very faituful servant, 

7 Charles street, St James’s square, Dec. 7, 1847. WILLIAM MURE. 

{Although we cannot agree with some of the reasoning and deductions adopted 
by our correspondent, we, nevertheless, consider that his letter contains im- 
portant suggestions, which will repay a careful perusal on the part of our readers. 
—Ep. Econ.) 
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Enipertal Parltament. 
HOUSE OFLORDS. 
Monday, Dec. 6. 

ROMAN CATHOLIC PRIESTS DENOUNCING AT THE ALTAR.—Lord Farnham 
brought the denunciatory speeches of the Roman Catholic priesthood in Lreland 
before the House, and after enumerating numerous instances in which those de- 
nunciations had been followed by assassination, proceeded to ask the Marquis of 
Lansdowne whether the attention of the Government had been drawn to the 
lauguage he had alluded to, whether they had taken the opinion of the law 
Officers of the Crown as to the sufficiency of the law to punish it, and in the 
event of the answer being in the negative, whether the Government intended to 
increase the power of the law for that purpose. 

The Marquis of Lansdowne was sorry that he could not deny the use of such 
language by some Roman Catholic Priests. Though he was not prepared to say 
that the opinion of the law officers of the Crown had been taken on the question, 
the noble lord might rely that it was receiving every possible attention from 
the Lord Lieutenant, who would do his utmost to bring the perpetrators of these 
outrages to condign punishment. For such punishment even the existing laws 
were not ineffectual ; but should the new measure now under consideration in 
the lower house be found inadequate to the emergency, the Government would 
lose no time in applying to parliament for more effectual enactments. The 
noble lord had coupled his animadversions on the behaviour of certain members 
of the Roman Catholic priesthood with praise of the conduct of that body in 
Seneral, and in this praise he (Lord Lansdowne) fully concurred. 

Lord Malmesbury regretted that more immediate steps were not taken to 
‘bring the offenders to punishment. 

Lord Stanley complained of the indistinct character of the answers given by 
Lord Lansdowne. It would be most satisfactory if the noble marquis had been 
able to say that these cases had been reported to the law officers of the Crown, 
and that prosecutions would be instituted on the part of the Government. 

After some observations from Lords Campbell aud Grey, the discussion 


Their Lordehipe then adjourned. 
Thursday, Dec. 9. 
Munsters’ Mongy.—Lord Monteagle observed that the impost of ministers 
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money was @ grievance of long standing, aad ought to be remedied. He thought 
that some less objectionable mode might be devised for securing to the protestant 
clergy the same: amount of income they now derived from ministers’ money in 
those localities where they were paid by that means. : 

Lord Stanley trusted that until some other provision was made for them 
ministers’ money would be continued. 
; Crime IN [REL \ND.—Lord Farnham, after presenting petitions on this sub- 
Ject, read a letter from a friend in Ireland, in which the following passage occurs : 
aout It is even dangerous to speak of Major Mahon’s kindness to his tenants in 
this district. An intimate friend of mine has received a tureatening letter, de- 
nouncing him for so doing, and, with his large family, he feels miserable, and 
anxious, if possible, to leave this country.” 

The Marquis of Lansdowne, h :ving seen the letter, assured the house that the 
name of the writer was the best authority for the correctness of the statements 


it contained. 
Their lordships then adjourned. 
————Ss 


HOUSE OF COMMONS. 





Friday, Dec. 3. 
[CONTINUED FROM OUR LasT.} 

THe Crists.—Tue Currency.—The Marquis of Granby said he was afraid 
that the speech of the Chancellor of the Exchequer would not confer confidence 
on the commercial classes; for he had concluded it by proposing a committee 
of such discordant materials, that if it ever made a-report at all, it must make 
it at a very distant day. He pointed out various circumstances as a proof of the 
signal failure of the experiment of free trade. He called upon Ministers to re- 
lieve the country from the incubus which the restrictions of the currency wera 
imposing upon it, and to do something for the practical amelioration of our 
commercial and manufacturing resources. 

Mr F. Baring expressed his regret that the letter of the Government to the 
Bank of Oct. 25 had not been specifically recommended to the investigation 
of the committee, with a view of warning future Governments, that if this act of 
1844 should continue to be law, it would be no light matter to break in upon its 
enactments. The Government had restored the confidence in the money market; 
but it would have a harder task in restoring confidence in the laws regulating our 
monetary transactions. He had expected three main advantages from the act of 
1844; and first, by the restrictions laid on private banks, a check would be 
placed on their over-issue. It had been said, that, in spite of this provision, 
speculation was still as rife as before ; but the act was not intended to prevent 
speculation, but to prevent the country, when excitement prevailed from 
other causes, from being subjected to additional excitement by an 
over issue of paper leading to an extavagané enterprise. He had 
expected by the operation of that act that the foreign exchanges would 
be set right befure the Bank was in a state of extreme weakaess. That had 
been accomplished in the present instance Another of his expectations was, 
that by compelling the Bank to commence its operations early, and to with- 
draw its notes from circulation as gold was withdrawn from i coffers, you 
would operate gradually on the mercantile interest, and would thus mitigate the 
pressure of any crisis. Under the old system the Bank always neglected to 
take its precautions early, and then, when the crisis came, used to save itself by 
convulsive efforts at the expense of every interest which came across it. Look- 
ing at this crisis, and at that of April last, he was obliged to confess that his 
expectation in this respect had failed. He found that on the 12th of September, 
1846, the bullion atthe Bank was 16,000,000/ odd, and that in April, 1547, it 
was reduced to 9,000,000/; and that the circulation on the 12th of September 
was 20,980,000/, and in April was increased to 21,228,000/. That was a state 
of figures which he never expected to see under the operation of the act of 1544. 
He had been told that this was the fault of the Bank; but that did not satisfy 
him, for he was convinced that there was something which had not been con- 
sidered in the reserve of the Bank. He thought that neither the friends nor the 
opponents of the bill had considered the operation of that reserve ; and yet it 
was that very reserve which had enabled the Bank to do that which it ought 
never to have done, namely, not to diminish the amount of its notes while gold 
was daily running out of its coffers. He concluded by declaring that he went 
into this committee with a desire to discover truth, and by conjuring the house 
not to make a sudden jump either one way or the other, nor to be scared by the 
notion that it must do something even before it knew what it ought to do. ; 

Mr Herries urged that the circumstinces under which Ministers had written 
their celebrated letter of Oct. 25 to the Governor of the Bank should be made 
the subject of consideration by the house. He contended that it was not panic 
which the Government had relieved, but the causes of the panic. He 
asked the house what opinion could be formed of the working of a law 
which, when the bank was full of credit and full of bullion, and when 
the foreign exchanges were favourable, left it no meaus of issuing notes ? 
Ministers ought to take some measures to prevent the recurrence of such a catas- 
trophe as we had just experienced. 

Lord John Russell observed that his opinion was, that the law had given con- 
siderable security to the convertibility of the bank-notz, and had averted many 
difficulties which would otherwise have occurred. He then traced outa history 
of our commercial embarrassments, and after he had concluded it referred to his 
letter of the 25th of October to the Governor of the Bank, which he had no 
edjection to have specifically referred to the consideration of the committeed 
He described the position of the Bank in the coummencement of October, an, 
contended that neither the act of 1844 nor any other currency act could hav, 
prevented the commercial panic and distress which subsequently occur d. H, 
had never expected that the act of 1844 would produce such @ resu t—for b, 
had always considered the main object of it to be the prevention of our currence : 
from destruction and of the convertibility of the bank note from danger, whee 
ever a convulsion arrived. In the middle of the week which ended on the 23rd 
of October, he had been of opinion that the difficulties of the crisis might have 
been got over without any intervention ; but the breaking of one bank at New- 
castle, the severe run on another, and the failure of some establishments in 
other parts of the country before the end of the week, induced him to think 
that there would be a panic in the country, and a reaction of it in London, 
which would produce great mischief. In this state of things the opinion of the 
Bank directors was, that so far as the Bank was concerned, they could maintain 
at once the law and their own position ; but they had frankly confessed to a 
that they could not give further accommodation, aud that they must ~y tric he l- 
accommodation they had already given. In those circumstances, the Govern- 
ment considered that the time was arrived when they oug!t to ae =~ 
vent the great evils whicn would accrue froma panic, and to remedy - —" 
mischief which would arise on the publication of the returns of the Ban > 1e 
Gazette. He then defended the Government for having fixed the rate : — 
rest at 8 per cent, by showing that it had led to the Bank's now bestag , " = 
to the amount of 11,000,000/, and a reserve to the amount of 6,000,000, om 
that it had been such as to restore confidence without encouraging ——— 
which would have turned the exchanges against us, and prevent e hed 
of gold. Although from the year 1810 to the prexent time our currency 
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and our currency laws had been di 
stteeeted the eatin of eee ae living aac he believed 
sueabty Leet Gone d intricate there were certain truths still to be 
that on a subject so difficult and in ‘ eee oapat 

ed. He thought it possible to makesome modification in she law o . 
— uld enable the currency to work more favourably. Still that act was 
ie Sheueoennet on all the currency acts which had preceded it. 

a .. . J. Reynolds considered that the act of 1544 ought not to be repealed, * 
though it severely affected the “ e of Ireland. It contained some go 

i uch bad material. 
—e aoa trumphantly vindicated himself from Mr Urquhart’s charge 
of having“ stabbed in the dark” the banking establishment of Ireland and 
Scotland, proceeded to the discussion of the practical question before the 
house, which was, whether a committee should be appointed to examine into the 
cause of our commercial embarrassment, including the subject of currency and 
banking. He declared that he did not repent of the course he had taken with 
regard to either of his banking measures. He had proposed as a private indi- 
vidual unconnected with the Government the act of 1819, for the restoration of 
the standard; and there was not, he believed, one division against it in the 
House of Commons. He had subsequently proposed, in 1544, as the first Minis- 
ter of the Crown, an act for the renewal of the Bank Charter, and for the re- 
gulation of the currency, and that bill had been carried by large majorities. 
Before the enactment of both those bills, there had been repeated inquiries by 
committees, and the house could not, therefore, justify itself by declaring that it 
had legislated in the dark. Referring more particularly to the act of 1844, he 
admited that he had been disappointed in his hope that it would enable us to 
guard against the recurrence of panic and confusion. But if the Bank of Eng- 
land had met the first difficulties by an early and persevering contraction of the 
circulation by refusing accommodation and raising the rate of discount between 
the years 1844 and 1846, his firm persuasion was that the necessity for that ex- 
traordinary intervention to which the Governmert had been obliged to resort 
might have been obviated. His first object was to prevent panic and confusion, 
and that he admitted had failed; but there were two other objects which, he 
insisted, had succeeded. The first was to maintain the convertibility of the 
bank note ; and the second was to prevent any aggravation of the difficulties of 
those revulsions which were certain to accrue from the abuse of credit, and an 
unrestricted paper currency. After illustrating the mischief of establishing un- 
restricted banking on credit, and not on capital, by the exhibition of the me- 
lancholy ruin which it had produced some years ago in Ireland, he then pro- 
ceeded to observe, that the country was now suffering from the diminution of 
its capital and the extension of its speculations ; and was visiting its blame on the 
very measure which had prevented its difficulties from being ten times greater. 
He next proceeded toshow that at all times a low rate of interest had led 
exactly to the same results of increased speculation in the first instance, and of 
great embarrassment inthe next. Hon. gentlemen attributed the results which 
we now witnessed to free trade and the act of 1844; but the history of the last 
sixty years proved that in peace andin war, under the old standard and before 
it was restored, in the time of an inconvertible currency as well as afterwards, a 
low rate of interest had always produced the same melancholy consequences. 
It was so in the panics of 1784, of 1793, of 1810, of 1819, of 1826, of 1836, 
and of 1839, of which he gave a concise description. If the house should 
determine to repeal the act of 1844, it would restore the discretion of the bank 
unlimited and uncontrolled, and would give back to the joint-stock banks and 
to the private banks the power of unlimited issues. Now, before the house 
came to such a determination he implored it to read the history of the joint- 
stock banks, and to consider that unrestricted issues and inconvertible notes had 
never prevented these dangerous catastrophes. The same causes which had 
operated formerly were in operation now. There had been undue speculation, 
a great issue of paper, and a discounting and re-discounting of bills, quite 
novel in the history of commerce. This country and the United States, with a 
small amount of the precious metals, had a greater amount of promissory notes 
and of bills of exchange than any other countries in the world. This gave great 
facility to enterprise, but it was accompanied with great corresponding evils. 
We had of late been carrying on a system of commerce far beyond our capital ; 
and the standard ought not to be endangered for the sake of bolstering it up. 
Having shown how the present pressure occasioned by speculation had been 
aggravated by the expenditure of 33 millions for the purchase of food, which 
had caused a great exportation of gold, and also how it had been still more in- 
creased by the application of an enormous capital to the construction of rail- 
ways, which, though not a dead loss, was as yet unaccompanied by profit, he 
proceeded to say a word on the letter of the Chancellor of the Exchequer on 
the 25uh of October. He cordially approved the course which the Government 
had taken on that subject. The Government was perfectly right in not issuing 
that letter sooner—for the remedy of the existing evil was to be found in the 
exertions of individuals and in the contraction of engagements, and if Govern- 
ment hid relaxed the law earlier, the exertions of individuals would have been 
stopped and new engagements would have been contracted. Hecontended that 
the necessity of issuing that letter of the 25th of October was no 
impeachment of the law itself: for panic was one of those cases 
in which, not legislation, but the discretion of the Government must be applied 
The Government was also right in demanding and fixing a high rate of interest 
for the advances made by the Bank, and in not leaving that essential point to 
the discretion of that body. He would not discuss the question now, which must 
hereafter be debated in the committee, whether any alteration of the act of 1844 
Was required. His own impression certainly was in favour of the maintenance 
of its principle. He thought that we ought to continue the restrictions on the 
joint-stock banks; and he was further of opinion, after the experience gained in 
1839, in 1856, and in 1826, that if we did not place some restrictions on the 
Bank, the management of the monetary transactions ought not to be left within 
its discretion. He trusted that the house would not agree to make any altera- 
tion in the standard coin of the realm, but that it would confirm the resolutions 
of Mr Huskisson in 1822, and of Lord Althorp in 1832, declaring that standard 
unalterable. 
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and Mr Wilson withdrew his amendment. 

The main question for the appointment of a committee in 
the Chancellor of the Exchequer, was then put and agreed to. 

The house then adjourned. 

Monday, Dec. 6. 

THe CRIME AND OvTRAGE (IRELAND) 
being moved by Sir G. Grey, for the second reading of this Bill. 

Mr J. O'Connell observed, that in the absence of Mr W. 8. O’Brien, who was 
prevented from attending by severe indisposition, he felt it to be his duty to 
bring forward the motion—namely, that the other orders of the day be read 
instead of the motion just made. He recognised in this bill only one clause of 
| which he could approve, and that was the clause giving to the Lord-Lieutenant 





the power of sending an additional number of police into any disturbed dis- 
trict. Its other provisions were of such an arbitrarv and unconstitutional 
| Character, that he must oppose this bill, not only at th ; stage, but at every 
| Subsequent stage of its progress. He complained that } ini cers had not fulfilled 
he promises which they had made two sessions ago to ireland, to introduce re- 
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Mr. John Stuart moved the adjournment of the debate, but it was negatived; 


the terms moved by 


BiLu.—Upon the order of the day 


(Dec. 11, 


a 
medial before coercive measures. After many details, he objected to this bill» 
because it was not accompanied by food relief, because it was 20t ed 
by asettlement of the question between landlord and tenant; and because it 
rendered the Lord-Lieutenant a dictator in Ireland. He concluded by detend- 
ing the Roman Catholic clergy in Ireland from what he called the calumnies 
which had been recently cast upon them, and by asserting that if it had not 
been for their pious exertions that country would have been much worse than it 
was at present. 

Mr Power, in seconding the amendment, contended that all efforts to suppress 
the disorders in Ireland would be ineffectual, unless you began by eradicating the 
causes of them. 

Mr H. Grattan said, that for the sake of suffering humanity he should give his 
strongest support to this bill. He was anxious to remedy the grievances of 
Ireland by legislation; but he considered the man who armed himself with a 
pistol, and drew the trigger of it against an unoffending man, a very bad and 
dangerous legislator. He assured the house that the farmers of Ireland were as 
anxious as any other class for the passing of this bill; and as a proof of it, he 
advarted to the gallant manner in which the tenants of Lord de Freyne had 
responded to his appeal to enrol themselves as special constables, and to arm 
themselves accordingiy. As it would tend to promote peace and tranquillity in 
Treland if this bill were passed unanimously, he hoped that the opposition to it 
would be withdrawn, and that Mr J. O'Connell would follow the example which 
he himself set in Ireland by again voting against his own proposition. 

Sir G. Grey was glad that he had given way to Mr EL. Grattan, as the speech 
of that gentleman had confirmed his own opinion that it was unneccessary to 
appeal to the house to reject the amendment of Mr J.O’Connall. He hoped 
that Irish members would not object to the progress of this measure, and that 
they would feel so strongly the necessity of dealing promptly with it. English- 
men wished Ireland to be happy, prosperous, and contented ; but they did en- 
tertain a deep feeling agains: the crime of cruel, secret, and dastardly assassina- 
tion, which was a disgrace to any country calling itself civilised. In that feel. 
ing, he asked the house to allow the order of the day to be read and to go into 
consideration of the bill itself. He would not on this occasion enumerate the 
long series of measures passed in the spirit of benevolence and justice by the last 
Parliament, to afford relief and mitigation to its distress, and to provide effec- 
tual means for its permanent removal. 

Mr F’. O'Connor observed, that if he could bring himself to believe that this 
bill would produce tranquillity in Ireland, he would not resist the appeal which 
Sir G. Grey had just made to the house. He was however of opinion tat this 
bill would ve productive of no such result. Having no power to put down dis- 
turbance, it would only bring the law into repute and aggravate the evils which 
it was intended to cure. He concluded by declaring his intention to oppose this 
bill from its preamble to its last clause, and to divide against it on every 

opportunity. 

Mr R. D. Browne defended Mr H. Grattan from the attack of the last speaker. 
It was his intention to give his support to the second reading of this bill; and 
his reasons for supporting it were, first, because it did not go too far; next, 
because the circumstances of the country required it; thirdly, because it would 
only affect certain guilty parties in the disturbed districts; fourthly, because it 
would afford protection to a majority of the people of Ireland against a reign of 
terror, which coerced them into collision with law and into a sympathy for 
crime, which would not exist but for that overwhelming fear ; fifthly, because 
it would be administered by the present Lord-Lieutenant with a temper and 
moderation which would not violate the feelings of the people ; and, sixthly, 
because he conceived that the people of Ireland had no sympathy with these 
offenders. 

Mr M. O'Connell having explained his objections to the details of the bill, de- 
clared that his chief reason for refusing to give its powers to the present Govern- 
ment was the avowed determination of Sir G. Grey to employ the spy system, 
and to organise it intoa detective police for Ireland. The Rev. Mr Lee, who was 
stated to have denounced Major Mahon, had written a letter to the Irish papers, 
asserting that he had never mentioned the name of Major Mahon, and that he 
scareely knew anything of his proceedings. 

Mr R. Gardner gave a somewhat reluctant vote in favour of this bill, for he 
thought that the addition of 200 constables, and the partial disarmament of 
some districts were not strong measures in the face of so appalling a mass of 
crime. It appeared to him that Sir G. Grey wanted the minimum of force ne- 
cessary to put down crime, partly from his owa good feeling, and partly from 
the sympathy felt by the people of England for that of Ireland, He then en- 
tered into a short disquisition upon the causes of the distress and disaffection of 
Ireland, among which he enumerated a bad aristocracy—a priesthood whick for | 
the last 200 years had been an alien priesthood—repeated wars of religion and | 
invasion—the robbery of Ireland, as a nation, of its ecclesiastical, and of the | 
Irish Roman Catholics, as individuals, of their private, property—and the ex- 
istence of the Protestant church of England in that country in all ita enormity. 

Mr Keating observed, that he could not vote for this bill, for it would not 
meet the wants of the country, and would be at the same time a complete 
failure. 

Mr Fagan then moved the adjournment of the debate. 

Sir G. Grey expressed a hope that Mr Fagan would withdraw his motion, a8 
he would have many other opportunities of expressing his sentiments at other 
stages of the bill. 

Mr Fagan declined to accede to this request. 

The house then divided, when the numbers were— 








Se ION asics sn aciciontcsdcocuedcenieescéiense Luis ae 
TD. Woeksnchs i nuiatecccdsincsdsaacnrsvesevunstubaciaeceiies 282 
Majority against the adjournment................cecseseeeee 271 





The amendment was then withdrawn and the order of the day was read, on 
the condition that the debate on the second reading of the bill should not be 
proceeded with that evening. 

The house then adjourned. 

Tuesday, Dec. 7. 

RePeAL or THE Usion wir Iketanp.—Mr F. O'Connor moved for 

select committee to inquire and report oa the means by which the dissolutiol 

of the Parliament of Ireland was effected; on the effects of that measure upon 

Ireland and upon the labourers in husbandry and operatives in manufactures 1° 

England ; and on the probable consequences of continuing the Legislative Unio" 
between both countries.” The subject opened up by this motion, he said, was 4 
large one, and he divided it into four very extensive parts: the first embracing 
the period from the charter of King Edgar, in 964, to the time of Henry VIII; 
the second embracing that from Henry VIII's time to the American revolu‘ion 
in 1776; the third that from 1776 to 1800; and the fourth that from 1800, oF 
the Union, down to the present time. The Union was not only fatal to Ireland, 
but also injurious to England, the poor rates of which it had greatly augmented, 
and the labour market of which it filled with competitors to English industry. 
The Union had been broken, in all its provisions, but sixteen years after its 
adoption ; and such had been the accumulation of its iniquities that it was NOW 
high time that inquiry should take place. He concluded a long speech by de- 
claring that he was for the altar, for the throne, and for the cottage ; but for 
the altar as the footstool of God, and not as the couch of man—for the throne 





{ 
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based upon the affections of the people, and not upon the lusts of a corrupted 
aristocracy—and for the cottage, as the castle of the freeman, and not as the 
den of the slave. 

Sir G. Grey thought that the honourable gentleman would have exercised a 
wiser discretion had he abstained from pressing such a motion at such atime. It 
was as well that he had finished his speech by reading the motion on the paper, 
otherwise it would have been difficult for the house to have divined what it was 
that he had been drivingat. He had favoured the house with a great deal of 
historical and antiquarian lore, and with a somewhat eulogistic autobiography, 
with all of which he had formerly treated both the house andthe country. But 
he had on this, as on previous occasions, utterly failed to show that the evils of 
which he complained were attributable to the union. Indeed, most of them had 
ocourred long anterior to that event. He would advise the honourable gentle- 
man, if he really wished to procure the sense of the house upon the value of the 
uniou, to bring forward a direct motion for the repeal of the act, instead of at- 
tempting to obtain it by a side wind, by merely moving for a committee of in- 
quiry. 

Mr H. Grattan read the hon. gentleman a very severe lecture on the impro- 
priety of his conduct in setting party against party, country against country, 
sect against sect—Catholic against Protestant, and reviving all those ancient 
feuds and acrimonies, the memory of which, if they wished to live as friends, should 
be buried in oblivion. He would not stigmatise this as a clap-trap motion; but 
whilst it was evidently to supplant others, it would in all probability defeat the 
object which the hon. gentleman professed to have in view. 

Mr J. O'Connell regarded the time as both inconvenient and unsuitable for 
making such a motion; but since it had been brought forward, he felt himself 
pledged to support it. 

Mr Trelawny thought that Ireland was too lightly taxed. The income and 
assessed taxes should be extended to that country. He hoped the Government 
would not be induced to grant more money by the constant howling of the Irish 
members. 

Mr Reynolds, believing that the restoration of a domestic legislature to Ire- 
land would result in the social and moral improvement of that country, regretted 
that the subject had been brought forward at that time. But now, that the sub- 
ject was formally betore the house, he would be wanting in his duty ifhe did not 
vote for the proposed committee. 

After a few words from Dr Bowring and Mr Roche, 

Major Blackall observed that the source whence the present motion ema- 
nated was in itself sufficient, under the circumstances, to induce him to vote 
against it. 

Mr M. O'Connell made a repeal speech, which he concluded by warning the 
house not to convert the “ Irish howl,” of which so much was said, into a de- 
termined “ war cry,” particularly at this time, when the peace of the continent 
hung upon a thread, and when the greatest military authority of the age was 
pointing out to us the defects which existed in our system of national defences. 

Mr Fagan, amid cries of “ divide,” threatened to move the adjournment of the 
debate if the house did not give hima hearing. He then proceeded for nearly 
an hour to address the house. 

Mr Walter observed that the business-like habits of the Irish people had been 
much vaunted by the Irish members. But he had always thought that one 
proof of the existence of business habits was the ability of hon. gentlemen to 
keep to the question before them. From the exhibition, however, which they 
had made that evening, it appeared to him that the Irish were not fit for self- 

legislation. Many of the subjects alluded to were undoubtedly important in 
themselves. But they were there to protect the lives of her Majesty's subjects. 
Mr O'Connor he!d that the ordinary law was sufficient to reach ordinary crime. 
But deliberate and organised assassination could not be regarded as ordinary 
crimes, nor was the law as it stood sufficiently powerfui to reach it. But they 
were told that this frightful evil should not be checked until remedial measures 
were first applied. Whenever there was money in the question the Irish members 
were for no delay. He trusted there would be no delay in the present case, but 
that a measure so necessary as that to protect life should be proceeded with with- 
out needless interruption. 

Mr Roche said that such bitter speeches [which they had just heard, 
although they might now and then contain some truth, were generally but little 
calculated to allay the troubled waters in Ireland. 

Mr F. O'Connor replied, administering a piece of advice to his honourable 
colleague as to his future conduct in the house. 

The House then divided upon the motion; when the numbers were— 


OE GO MANIID iv ov tictssecciccessaciessacseecescceccerencsesaseee 23 
DI cnc sive ctitiis tixtisnccicncsessceveseewosiseseccescuesses paiiibe 255 
BEAPOTEy MMM 16 ccs. ccovscvsceccescersecenceseeascensesse 232 





The other orders were then disposed of, and the house adjourned. 


Wednesday, Dec. 8. 

RoMAN Catnonic Revier Binw.—Mr Anstey moved the second reading of 
his bill for the further repeal of acts of Parliament imposing pains and penal- 
ties upon Her Majesty’s Roman Catholic subjects on account of their religious 
opinions. 
affirmed by the last Parliament, he proceeded to explain in detail the various 
acts and parts of acts which he proposed to repeal. In this number was a 
clause of the Act of Supremacy, which prohibited any party from affirming the 
authority of any foreign prince or prelate in this realm, and rendered him 
liable to an offence punishable with fine and imprisonment for violating that 
prohibition ; a clause in the 13th of Elizabeth, c. 2, which continued the prohi- 
bition of bringing into the country and putting in execution any bulls, writings, 
or other superstitious things from the See of Rome, and rendered the violation 
of that prohibition still an offence at common law; a clause in the Uniformity 
Act of Charles II, c. 4, rendering any person present at any other form of wor- 
ship than that contained in the Book of Common Prayer liable to six months’ 
imprisonment for the first offence; to 12 months’ imprisonment for the second, 
and to imprisonment for life for the third ; and also some clauses of minor com- 
parative importance in the 25th of Charles IT, c.2,in the 50th of the same King, 
and in some statutes of the present reign. He also proposed to repeal the act of 
the 31st George III, by which Roman ecclesiastics were liable to have their pro- 
perty confiscated, and to be subject to perpetual imprisonment and transporta- 
tion for life for using in their chapels steeples and bells, and for performing 
funeral service in their churchyards. He like vise proposed to repeal so much of 
the law as provided for the gradual suppression of the Jesuits and of other mo- 
nastic bodies resident within the United Kingdom. 

Sir R. Inglis conceived this bill to be intended to increase the influence of the 
Church of Rome in this country, and indirectly to limit that of the Church of 
England. To come toa just conclusion upon it, it was necessary to consider 
along with it, not only the bill waich Mr Anstey had introduced for removing 
all restrictions in mortmain in favour of Roman Catholics, but also the general 
conduct of the Church of Rome throughout Europe and in this country. In the 
Prussian provinces, on the Rhine, and in France, the See of Rome had risked 
the happiness of families by insisting that the children of mixed marriages 
Should be educated in the Roman Catholic faith. That see had also disclosed 
its aggressive character by recently restoring to its breviary the saint days OF 
those two Popes, Gregory VII and Pius V, of whom the first had excommuni | 


After showing that the principle of his bill had been several times | 


THE ECONOMIST. 





1429 


—— 1 of Germany, Henry IV; and the latter our own Queen 
isobedience to the Papal authority. In England, the present 
Pope had dared to usurp the Queen's authority, and to divide the country into 
new sees ; in Ireland, he had interfered with the operation of the Colleges Bill : 
and in our Australian colonies he had invested the Roman Catholic Archbishop 
ties hong higher rank than the Protestant Bishop of Australia. The pre- 
a part of the same general system of aggression on the part of the 
Church of Rome, and as such he should give it his most decided opposition. The 
statutes which Mr Anstey sought to repeal were either obsolete or had been re- 
pealed, or else were regarded as something like a security to the established 
church for the relief given to the Roman Catholics in 1829. Such being the 
case, he moved that the bill be read a second time that day six months. 

Mr H. Drummond also called upon the house to reject the bill, although he 
differed from Sir R. Inglis on the interference of the church of Rome with 
respect both to the Irish colleges and the subject of mixed marriages. 

The Earl of Arundel and Surrey denied that the Roman Catholic laity 
acknowledged the temporal rights of the Pope, and proved his denial by refer- 
ence to the oaths taken by the Roman Catholic members of that house. He 
likewise denied that the late rescript of the Pope respecting the Roman Catholic 
colleges in Ireland was an interference with an act of Parliament, for the act of 
Parliament founding those colleges was not compulsory. With regard to the 
bill itself, he would only say that we ought not to retain on the statute book 
obsolete and insulting penalties. 

Mr H. Walpole observed, that if the antiquated statutes of which Mr Anstey 
complained really did operate, no man would be more willing than himself to 
repeal all of them ; but not one of the penalties or disabilities contained in the 
first six statutes referred to in the preamble of this bill now remained unrepealed. 
He also argued that the provisions of the act of 1829 ought to be allowed to 
remain in full force, in order to put an end to all further sectarian contests. He 
thought that on account of the public peace, it would be inexpedient to allow 
the Roman Catholics to exercise the rights and ceremonies of their church in 
public places; and on that account he should resist any material alteration in 
the act of George III. He was also of opinion that it would be unwise to grant 
to the monastic orders of the Roman Catholic religion, and especially to the 
Jesuits, introduction and indulgence in this kingdom. Two-thirds of the bill 
were useless, and the remaining third decidedly objectionable. 

Sir G. Grey did not attach much importance to this bill; for the laws which 
it sought to repeal did not impose any particular grievance on our Roman 
Catholic fellow subjects. Still he considered it to be wise and expedieut to 
remove from the statute book those acts, practically inoperative, which inspired 
and kept up religious animosities, and of which the repeal had been actually 
recommended by the Criminal Law Commission. Though he could not go 
the whole length of the last speaker on the finality of the act of 1529, he still 
thought that within a few years of the settlement ofa great question it was 
not wise to disturb that settlement ; and he was therefore not prepared to give 
his assent to that part of the bill which proposed to repeal the provisions of 
the act of 1839 with respect to the religious orders. In voting therefore for 
the second reading of the bill, he must be distinctly understood as not pledging 
himself to give his support in a future stage to this part of Mr Anstey’s mea- 
sure. 

Mr Plumptre made a few observations in opposition to the bill, contending 
that it was necessary to resist to the utmost the aggressions of the Roman 
Catholics. 

Mr J. O'Connell denied that he owed any temporal obedience to the Pope 
or any other foreign sovereign. He thought that the celebration of Roman 
Catholic ceremonies in public thoroughfares ought not to be permitted, and 
would willingly vote for the most stringent provisions against every species of 
religious procession. 

Mr Newdegate had heard with great regret the declaration of Sir G. Grey, 
that he was ready to repeal the clause in the act of the Ist of Elizabeth, for by 
doing so he would sanction the introduction of a foreign power into this coun- 
try. He hoped that the settlement of 1529 would not be disturbed, for, if it 
were, it would rouse a spirit in the country which would not soon be allayed. 





Mr W.E. Gladstone did not think the aggressive churacter of the Church of 
Rome in this country any valid objection to this bill. We must look to the zeal, 
activity, and intelligence of the ministers of the Church of England as the best 
defence of it, and ought to look with jealousy upon any argument which would 
induce us to stop religious activity by political enactments. The me 


certain statutes wounding the feelings of a portion of our fellow subjects, with- 


out producing any positive good, was, in his opinion, a good reason for their 


repeal. He then entered into a discussioa on the bill, first, with reference to 
the statutes which it proposed to repeal; aad, secondly, with refereice to the 
provisions of the act of 1829. With respect to the clause in the Act of Supre- 
macy, he did not think the reasons of Mr Anstey to be sufficient to induce the 
h yuse to go into committee upon it. He consider l Sir G. Geey to be in error 
when he stated that the Criminal Law Commissioners had recommended the re- 
peal of the ac 
Papal bulls, and things from the see of Rome 
now stood it only prohibited the introduction of such bulls as 
due obedience of the subject to the Queen. 
and ought not to be abrogated. He thought that we could not with justice, 
after the recognition of the principle which Parliament professed, adhere to the 
entire settlement of 1829. He concluded by expressing his conviction that a 
case had been made out for the further consideration of this bill, and by declar- 
ing that he should record his vote for its second reading 


law 
on the 


As the 
1 


infringed 


other superstitious 


Mr Sheil remarked, that by the act of 1829 Roman ¢ atholics were excluded 
from the Chancellorship of Ireland. The L yrd Chancellor of England had 
great ecclesiastical patronage, an i that might be a good reason for excluding a 
Rtoman Catholic from that distinguished office ; but the Lord Chancellor of Ire- 


and he therefore asked why the Roman Catholic 
He considered it his 


land had no such patronage ; 
barrister of Ireland should be excluded from that honour? 
duty to vote for the second reading of the bill. 

Mr Goulburn discovered in the speech of Mr Sheil an additional pr of of the 
danger of tampering with the settlement of 1829. 

Mr Hume supported the bill, and conten led that no man should be excluded 
from political office, whether he was Jew, Greek, Hindoo, or Mussalman. 

Mr Cardwell, ia a short speech, gave his c ordial support to the bill, and hoped 
that the session would not end without bringing the discussion? upon it to a 
final close. 

Mr Farrer opposed the bill, on the ground that further concessions to the 
Roman Catholics would be dangerous to the country and prejudicial to the in- 
terests of all classes. 

After a short speech from Mr Stuart against the bill, 

The house divided, when the numbers were announced to be 


For the second reading .........sccceeceereeseeeeeeneseesenens en 
AGAiNSt it .......cereeresceererssereeseserseecnaessnsssrnrenssrenes 35 . 
Majority ....ccccccccccccccsccrccssccscrsorccsscsooroorensaness — 


} i ore e itted on that 
The’ bill was then read a second time, and ordered to be commit 
day fortnight, with an understanding that it should not be brought forward 
until after the recess. 
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st of Elizabeth, which prohibited the introduction into England of | 


If so the law was n tunreasonable, | 
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RIME y —On the 
‘TRAGE (IRELAND CONSTABULARY FORCE) BILL. 
ann Ee aes as house went into a committee of the whole house for 
the purpose of sanctioning @ resolution providing for the increased ene 
force in Ireland. The resolution having been agreed to, was orde’ 
ed. 
The house then adjourned. 
Thursday, Dec. 9. 


CrimME AND OUTRAGE (IRELAND) BrLu.—Sir G. Grey, in moving Sones 
reading, explained a misconception which prevailed respecting the modi a. a 
of the law by which the police force was to be increased. The limitation ° . 
increase of the police force to 600 men had been represented to him as —_ - 
cient ; and it was now proposed to extend the increase to 1,000 men. By the 
existing law the amount of the police in every county and district in Ireland 
was fixed ; but there were two modes in which that amount could be increased 
—by an application of the magistracy for such an increase, or by the Lord 
Lieutenant’s proclaiming the district, in which case he was first authorised to 
send 50 and afterwards 100 additional policemen into it, the expense of which 
was to be defrayed half by the disturbed county and half by the consolidated 
fund. He now proposed to remove the existing limit on the increase of the 
police force,—to leave it to the discretion of the Lord Lieutenant to increase to 
any amount the police in a disturbed district,—to form a reserve depot from 
which the demands of disturbed districts might be met—and to levy the whole 
expense for the increased police from the disturbed district to which it was sent. 
A proposition had been made to strengthen the law applicable to accessories be- 
fore the fact to murder. There was a difficulty in all such cases of proving the 
words spoken and the conduct pursued by the alleged offenders. The Roman 
Catholic priesthood in general had rendered very efficient aid in maintaining 
the law and preventing disturbances during the late distress. Statements had 
been made of the denunciatory language employed by some members of that 
priesthood, but in one case only had any sworn information been received. He 
had the pledge of the Lord Lieutenant that, if any case were brought before him 
in which a prosecution could be instituted with any chance of success, he would 
not be slow in carrying the law into effect. After stating what the law was on 
this subject, and showing how it was defined in the 23d section of the 9th of 
George IV, chap. 34, and in the 10th of George IV, chap. 39, he concluded by 
moving the second reading of the bill. 

Mr John O'Connell condemned the right of search given by this bill, for there 
was not the slightest guard provided against the abuse of it. He knew that the 
Irish members hid no chance of either defeating or mitigating the force of this 
bill. He expected that in another house of Parliament, where Lord Stanley 
had attacked the confessional and maligned the character of the Roman Catho- 
lic priests—it would be armed with fresh severity in compliment to the oppo- 
nents of Government and in contempt of the prayers of the Irish people. It 
would then be returned to that house, and in spite of his opposition would be 
adopted with all its new coercive powers. Still, that should not prevent him 
from proceeding in the course upon which he had entered ; for though defeated, 
the Irish members would have the satisfaction of having done their duty, not 
only to afflicted Ireland, but also to the empire at large. 

Mr B. Cochrane differed from Mr O'Connell, for he was surprised that the 
house bad not called for even a severer measure than the present. Mr John 
O'Connell had only one panacea for the grievances of Ireland, and that panacea 
was, to send money to that country. He warned Mr O'Connor, who had brought 
forward a motion for the repeal of the union, that the cry might come, if Ire- 
land persisted in its present career of crime, from the English side of the water. 
He furged on the Government the necessity of vigorously executing the 
law against those who by their preachings inflamed the people to mad- 
ness. He implored them to strike at the root of the evil, and to teach 
the peasantry of Ireland that the law, like death, levelled all distinc- 
tions. 

Mr Hume had himself voted against all coercion bills; but did this measure 
deserve that name? It was not intended to coerce the people of ireland, 
but to coerce those ruffians who were committing murder, and to protect those 
— men who wished to follow their humble occupations without moles- 

ation. 


. M. D. O'Callaghan could not understand the change which had come over Mr 
ume, 


Mr Feargus O'Connor condemned the bill before the house as a constructive 
Coercion Bill. 

Lord D. Stuart observed, that the present state of things was the offspring of 
former misrule, and therefore we ought to look with indulgence on the faults of 
the people of Ireland. But we ought not on that account to refuse to pass a bill 
which was intended to check a mass of crime almost without parallel. If we 
allowed the present state of things to continue in Ireland, we should 
be second in guilt to the Austrian Government, which not only insti- 
a but also rewarded with money, the tenants who murdered their land- 
ords, 

B® Mr. O'Connell condemned this bill in the strongest terms, showing that 
the grinding and pounding which every petty official would be authorised to 


exercise under it would create a constant hostility to the law in the minds of 
the people. 


Sir W. Somerville said he deemed it su 
the necessity of some repressive measure 
drawn, that he had no doubt, if 


perfluous to say a word more to prove 
Bs and Ba clauses of the bill were so 
properly carried out, they would put 
that system of intimidation and murder ‘which now pvovailed in some: hm of 
the south of Ireland. A remedy should meet an existing evil; but no landlord 
and tenant bill—not even one violating all the rights of property—could remedy 
the state of things now existing in Tipperary. The ruffians of that district were 
neither landlords nor tenants—they were men who would neither pay their rent 
nor give up their land, and all their object was to prolong the reign of terror 
which they had commenced. He felt it to be his duty to support the second 
reading of this bill, not merely on account of the position which he held in the 
Administration, but also as a friend to the true interests of his country. 

~-8 8. Crawford objected to the principle of the bill, which was that of re- 
pressing crime by powers beyond the ordinary powers of the law, as incapable of 
producing the effects expected from it. The real cause of the crimes now preva- 
lent in Ireland was the want of a good landlord and tenant bill. If you had 
a rd i protect the life of the landlord from the outrage of the tenant, you 
0 noe gn & law to protest the life of the tenant from the ejectment 
— Mr Moore looked upon the bill as an act of justi 
Ireland, and therefore he gave it his full and ty es 
i After a few words from Captain Harris, on the subject of denunciation of in- 
— a bn altar, and from Colonel Verner in denial of one of Mr F. 
eee - pe courts-martial in Ireland, the house divided, when 


For the second reading 


MNOS Yiinic. > 
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After the division, 
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Mr E. B. Roche announced his intention ofjoffering no further opposition to 
the bill. 

The bill was then read a second time. 

The house then adjourned. 

Friday, Dec. 10. 

East InpDIAN Ratwways.—Mr C. Lewis stated that the Calcutta Presiden 
had consented to the construction of a line called the Indian Railway Com. 
pany, from Calcutta into the interior, the terms being that the sections should 
be executed so that the line should cost no more than 3,000,000/. The Go- 
vernment were to find the land, and were to guarantee interest at the rate of 
5 per cent., and to have the option of purchasing the line in 25 or 50 years, 
A similar offer had been made to the Great Indian Peninsular from Bombay, 
No arrangement had been made with the Madras line. 

ComMITTEE oF SupPLY.—On reading the order of the day for going into 
Committee of Supply, 

Mr Ewart wanted to know whether it would be in the power of the Go. 
vernment to take any general view of their whole system of taxation? 

The Chancellor of the Exchequer was not aware of having alluded to any 
pln last session, or having held out any expectation on the subject referred 
to by the honourable member. It was exceedingly inconvenient, and not very 
advantageous to any one, that he should answer with respect to the intentions 
of the Government with regard to measures which it would be his duty to 
propose in the beginning of the spring. 


(LEFT SITTING.) 








Court and Avistocracy. 


The court is still at Osborne. 

Lord John Russell, who has been suffering from the prevailing epidemic, is 
recovering. Lady Russell, who has likewise had an attack, it also better. 

The Lord Chancellor is daily improving in health, but some time must neces- 
sarily elapse ere the noble and learned lord resumes his seat in the Court of 
Chancery. His lordship, at present, signs official documents, but transacts no 
other business. 

A cabinet council was held at three o'clock on Saturday afternoon, at Lans- 
downe house, Berkeley square. The Ministers present were, Lord J. Russell, 
the Marquis of Lansdowne, Sir G. Grey, Earl Grey, the Chancellor of the Ex- 
chequer, the Earl of Auckland, Lord Campbell, the Marquis of Clanricarde, 
Viscount Morpeth, the Right Hon. T. B. Macaulay, and the Right Hon. H. La- 
bouchere. 








METROPOLIS. 








MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Dec. 4, 1847.—Males, 1,141; females, 1,313; 
total, 2,454. Births in the week—Males, 696; females, 627; total, 1,223. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 autumns) 1,046. 

RAILWAY PRICES.—We subjoin a few of the quotations at Messrs Lamond 
and Co’s sale on Wednesday :—10 North British—quarters, 4/ 158 paid, 4/ 128; 
10 North Staffordshire, 7/ 10s paid, 7/ 38; 10 Ipswich and Bury St Edmonds, 
151 paid, 52 10s; 10 London and South Western—Thirds, 6/ 13s 4d paid, 5/ 178; 
10 Birmingham, Wolverhampton and Stour Valley, 10/ 14s paid, 9/ 98. 

ROMAN CATHOLIC ARCHBISHOP OF WESTMINSTER.—Dr. Walsh having de- 
clined, in consequence of advanced age, the above office, the Pope has bestowed 
the archiepiscopal mitre on Dr Wiseman. The usual despatch from Propaganda 
is on its way to England. 

ELECTION OF MR SALOMONS AS ALDERMAN.—On Monday a wardmote was 
held in the vestry of the church of St Mary-le-Bow, for the election of an alder- 
man for the ward of Cordwainers, in the room of Mr Thomas Wood, resigned. 
The Lord Mayor presided. The Lord Mayor called for the show of hands, 
which was taken and exhibited—49 for Mr David Salomons and 3 against him. 
His Lordship thereupon declared Mr Salomons to be duly elected. 

DISTRESS IN SPITALFIELDS.—A meeting, attended by nearly 1,000 of the 
operative silk weavers residing in the neighbou: hood of Spitalfields, was held = 
Tuesday, Mr John Hornsby, an operative, in thechair. The meeting was calle 
for the purpose of adopting a memorial humbly craving her Majesty to take into 
consideration the grievances of which the silk weavers consider they have — 
tocomplain. The petition went on to state that this class of operatives ha 
been subjected to the most severe privations and hardships during the last 
twelve months, and that thousands of their body are at the present = 
ment out of employ, and wandering about the district in the most wretch 
condition. h 

SMITHFIELD CLUB CaTTLE SHow.—This exhibition was thrown open to the 
public on Wednesday morning. The Duke of Richmond, the Marquis of —_ 
ter, Lord Portman, the Earl of Warwick, the Earl of Radnor, sagen sone 
Wemyss, Mr Pusey, M.P., and a great many leading agriculturists visited the 
show during the early part of the day. At twelve o’clock the cuales? 
meeting of the club took place in the committee room. The Duke of Richmon 
presided. The business transacted was merely of a routine character, and pos 
sessed no feature of public interest. The sale of stock during the day was 
unusually brisk. 

PROFITS OF THE SHAKSPEARE NIGHT.—The gross receipts of the —_ 
performance, at Covent Garden Theatre, on Tuesday last, amount to 1,134 28. 
The fund is still 5007 deficient. a 

AGRICULTURAL Protection Socrety.—The annual meeting was held : . 
Thursday, at the offices of the society, 17 Old Bond street. The Duke of Ric 
mond presided. 


CoMMERCIAL DistrEss.—The following are the names proposed by the —, 
cellor of the Exchequer to compose the committee to inquire into the causes 2 
the recent commercial distress :—The Chancellor of the Exchequer, Sir R. P < 
Lord G. Bentinck, Mr Herries, Mr Goulburn, Alderman Thompson, Mr Labou 
chere, Sir James Graham, Mr Francis Baring, Mr Thomas Baring, Mr — 
Mr Spooner, Mr Wm Beckett, Mr Cayley, Mr Cardwell, Mr Hudson, Mr Hit. 
Mr Ricardo, Mr Glyn, Sir Wm Clay, Mr Disraeli, Mr Thornley, Mr James W! 
son, Mr Home Drummond, and Mr Tennant. 

COMMISSIONERS OF SEWERS.—On Monday the several commissions of the 
several sewers districts in the metropolis were opened and read, and the com 
missioners sworn for each. The commissioners present and sworn were, J 
Morpeth (in the chair), Lord Ashley, Lord Ebrington, R. A. Slaney, Esq. «- 





Hume, Esq., Dr W. Buckland, Dean of Westminster, Hon. F. Byng, Sir . : 


Clark, Sir H. de la Beche, E. Chadwick, Esq., J. Leslie, Esq., Professor 3 
Owen, W. J. Broderip, Esq., Dr N. Arnott, Dr S. Smith, R. L. Jones, Esq. 


’ Bullar, Esq., Rev. W. Stone, and J. Bidwell, Esq. The courts of sewers were 


formally opened, and the provisional arrangements as to officers made for each 
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district. L.-C. Hertslet, Esq., was appointed clerk of minutes, orders, and cor- 

ce; W. H. Stable, Esq. clerk of collections and accounts; Messrs. 
Roe and Phillips surveyors for each of the districts; and H. Austin, Esq., con- 
sulting surveyor, also, for the several districts. The clerks of the several dis- 
tricts, and other salaried officers, were provisionally re-appointed under the 
several courts, and orders made, and an adjournment was ordered to Thurs- 
day, the 16th. 








PROVINCES. 





FoLKESTONE A DIsTINcT PorT.—The corporation of Folkstone have received 
official information, in reply to their memorial, that the Lords of the Treasury 
had approved of their town being detatched from Dover, and constituted an in- 


dependent port of the sixth class, and of its being legalised for the importation 
of silk goods from Calais and Boulogne. 

REPRESENTATION OF LANCASHIRE. —The committee of Mr Alexander Henry 
now number nearly 2,000 names, and there is every probability that he will 
quietly take the seat without the shadow of opposition. 

More CHARTIST FARMS.—The |orcester Chronicle states that Mr J. Cooke, 
of the Chace, near Ross, has sold the Snigsend estate, at Corse and Staunton, 
near Gloucester, to Mr Feargus O'Connor. The estate comprises about 250 acres, 
and the price was 12,000/, 


EEE 


SCOTLAND. | 





EAST INDIA AND CHINA MAILS AND BILLS oF ExcHance.—The following 
resolutions were adopted by the Chamber of Commerce and manufacturers of 
Glasgow, on the 1st current :—‘ That in the opinion of this Chamber, the term 
of ten months after date, or six months after sight, at which bills of exchange 
are usually drawn from the East Indies and China, is unnecessarily long for the 
legitimate purposes of commerce, and gives encouragement to much ill-founded 
speculation. That a usance of 90 daysafter sight, or 5 months after date,would, in 
the opinion of this Chamber, afford sufficient facilities fur merchants in the East 
India and China trade conducting their business on s5und principles. That this 
Chamber use all the influence in their power to establish the term of ninety 
days after sight, or four months after date, as the regular usance from the East 
Indies and China; and that, with this view, a copy of these resolutions be for- 
warded to the other Chambers of Commerce in the country. 

STATE oF TRADE IN HAwick.—At no period for many years back has the 
state of trade here been so alarming as at present. Nearly the whole of our 
mills and factories are on short time. Some of them are working eight hours per 
day, others at the rate of four daysa week. Stocking makers are limited to 
8s, and, in some cases, 9s per week for married people; and from 5s to 6s for 
single persons ; and the number, chiefly youths of tender age, have been throwa 
idle.— Kelso Mail. 

TRADE OF GLASGow.—Trade is beginning to improve in Glasgow, one large 
factory employing 1,000 hands, which had been shut up for some weeks, has 
again commenced work, and is on full time. Others are soon expected to be in 
the same position. 

EARTHQUAKE AT Comrie.—Comrie was visited on the night of the 28th ult 
by a severe shock of an earthquake, which happened about midnight. It lasted 
about four minutes. No damage of any consequence occurred. 








IRELAND. 





REPEAL AssocraTicN.—Mr John Tully presided at the meeting last Monday. 
The repeal rent hearly reached 30/. A letter from Mr John O'Connell was 
read, in which he discusses the “ crime and outrage ” bill, which he approves 
for its confession of the partisanship of the local magistracy The power of 
augmenting the police, and the keeping of arms at home under license in 
disturbed districts, he will not object to; but the power of search he will 
oppose, or if permitted only in the daytime by a stipendiary magistrate. 

FARMER INSOLVENTS.—The Dublin Gazette of Friday week contains a list of 
140 insolvents for the county of Cork, 66 of whom are “ farmers ;” while the 
Gazette of Tuesday contains the names of 35 insolvents, 34 of whom are “ far- 
mers” also; making a total of 180 farmers gazetted since Tuesday week. 

THE GENERAL MINING ComPANY.—This company, formed in 1544, now em- 
ploy 1,400 men daily in Tipperary. 








FOREIGN AND COLONIAL, 


FRANCE. 

The Prince of Joinville arrived in Paris on Wednesday week, from the Medi- 
terranean, having relinquished the command of the Mediterranean fleet in con- 
sequence of bad health. He has, for some time past, suffered severely from 
liver complaint, and it is said that his health is so much broken that he will 
not be able to go any more to sea. 

Sir Stratford Canning left Paris on Saturday for Berne, by way of Neufchatel. 

He is the bearer of the English copy of the note of the powers; and in addi- 
tion, he is to represent England in the coming conferences. Austria will be 
represented by Count de Coloredo, the Austrian Ambassador at St Petersburg ; 
and France by M. Bois-le-Comte, 
g@ The Nowvelliste, of Marseilles, says that the steamer Merovee, arrived at that 
port from Algiers on the 4th, brought the important news that Abd-el-Kader 
had written to the Duke d’Aumale to treat for a peace with France, and that 
in ce of this the duke resolved immediately to leave for Oran: The 
Courrier de Marseilles, of the same day, has another version of this report, 
agreeing, however, in the main facts of Abd-el-Kader seeking to negotiate, and 
the Duke d’Aumale leaving for Oran. 

The reform banquet of the Pas de Calais took place at Arras on Monday, 
under the presidency of M. Odilon Barrot. It was attended also by MM. Marie 
and Cremieaux, deputies. A similar demonstration is in preparation at Greno- 
ble. That of Cambrai will take place about the 20th December, 

The journals of Wednesday contain a report of the banquet of Amiens, 
which took place on Sunday, and was attended by 750 guests, M. Odilon 
Barrot presided. 








SPAIN. . 
= The Fomento, of Barcelona, speaks of several arrests of Carlists eff :cted by the 
Queen’s troops. These Carlists appear to be the last remains of Tristany's 
band. They are dispersed in small bands throughout the mountains. 

In the discussion on the address, M. Cortina attacked the present Ministry 
With extreme violence, and contended that its accession to power had been 
Unconstitutional. He then denounced a number of illegal acts committed by the 
administration. 


THE ECONOMIST. 
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On the 30th, General Narvaez replied tothe attacks on his administration. He 
maintained that General Espartero was at liberty, whenever he pleased, to re- 
turn to Spain ; that circumstances had changed siace 1343, and that there was 
no obstacle to his return, as far as the Goverameat was concerned; that, for his 
part, he would be the first to take the Gene al by the hand, and welcome him 
back to his country. This declaration of General Narvaez was received with 
applause by the entire chamber and the public galleries, and M. Cortina ex- 
pressed himself satisfied with it. The debates were to close on the 2d inst. 

The address was carried on the 2d instant in the Chamber of Deputies by a 
majority of 124 to 46. Thus the Progressist party has neither lost nor gained 
ground. Inthesitting of the ist, M. Olozaga made a speech which appears to 
— gong a effect, and compelled General Narvaez again to pro- 

» In the most solemn manner, th i pt t 
tise af the Mounts ante at he will never attempt to attack the liber- 
dew ii ea. 
e steamer Jupiter, we have news from Lisbon to ( , 
Oporto to the Ist instant. The election of the Electoral chee — 
throughout all Portugal on Sunday, the 28th. The returns for Lisbon and the 
neighbouring districts, as far as they were known, give a majority of 5,535 to 
the Cabralistas against the Septembristas, who only polled 3,630, The minis- 
terial candidates were all withdrawn or defeated. 

At Oporto the elections were carried by an overwhelming majority in favour 
of the Cabralistas. 

Rumours were again current of the resignation of the cabinet. The Duke of 
Saldanha had, according to letters published ia the Diario, formally joined the 
Cabrals. 

No less a personage than the Queen is amongst those who fvlt the pressure 
of the times to the extent of stopping payment. Her Majesty was under the 
necessity of calling meetings of her private creditors, with whom she eventually 
succeeded in arranging matters. 





WEST INDIES. 

The Forth has arrived. The dates are—-Tampico, Oct. 26; Vera Cruz, Nov. 
1;, Havana, Nov. 10; Nassau(N.P.), Nov. 13 ; Chagres, Oct. 29; Carthagena, 
Oct 23; Jamaica, Nov. 8; Honduras, Oct. 20; Demerara, Nov. 5; Trinidad, 
Nov. 5; Barbadoes, Nov. 8; Grenada, Nov. 10; St. Thomas, Nov. 15; Ber- 
muda, Nov. 21. 

The mercantile intelligence from Jamaica is scarcely of so decided a charac- 
ter as was anticipated. The intelligence of the failure of Reid, Irving, and Co. 
had, as was to be expected, excited a considerable sensation, but the market 
remained much as before. De Cordova’s circular of Sth Nov., states that :— 

“ The market has not been characterised by any improvement since the date 
of our last publication; it therefore continues to present the same heavy and 
inactive appearance as it did at that period; if anything the depression has 
been enhanced by the continuance of the stricture of the money market both 
here and in England, and the distressing accounts relative to the state of mer- 
cantile affairs, received by the last mail from Great Britain. 

“The subject of the Import Duty Bill having been again discussed in the House 
of Assembly, the following reductions of duties on the articles enumerated were 
agreed to, viz: on butter, reduced from 123 to 98 per cwt; on lard, reduced 
from 73sto 53 per cwt; on salt, reduced from 9d to 6d per cwt; on pork and 
beef, reduced from 203 to 16s per barrel ; on rice, reduced from 4s to 3s per cwt; 
on Cypress shingles, reduced from 83 to 63 per M.; on cedar ditto, reduced 
from 4s to 3s per M.; rock salt is to be admitted free of anyduty. The above 
reductions will not come into operation until April 5, 1548. An attempt was 
made once more to establish the drawback system, but it terminated unsuc- 
cessfully.” 

Some measures had been introduced by the Government, and supported by 
several of the most liberal members which had evidently excited in the ma- 
jority of the representatives a strong jealousy of a disposition to pack the elec- 
tive legislature, and generally extend the influence of the executive. A clause, 
declaring stipendia-y magistrates eligible to the House of Assembly, having been 
surreptitiously introduced into a bill, to repeal the act of 4th Victoria, which 
declares seats of members vacated under certain circumstances, the bill was 
thrown out by a majority of 9 to7. A bill to render chairmen of quarter ses- 
sions eligibie to the offices of vice-chancellor and assistant judges of the supreme 
court was thrown out by a majority 23 to 5. 

Public meetings to petition the [Imperial Legislature and bring the state of 
the colony before the public of the mother country, continued to be held 
throughout the island. It isevident that a healthier tone of feeling and sounder 
views of commercial policy are steadily gaining ground in Jamaica. 

ONITED STATES.—MEXICO. 

The Ocean Steam Navigation Company's ship Washington arrived last Sa- 
turday from New York. She brings dates from New York to the 1sth ult. 

The Secretary of the Treasury, Mr Walker, has recommended, and the Pre- 
sident has just signed, the following salutary financial measures in regard to 
Mexico: —1. The export duties exacted by the Mexican government before 
the war, are to be levied by our officers as a military contribution. 2. When- 
ever it is practicable, all internal property, taxes of any description, whether 
upon persons or property, exacted by the government of Mexico, or by any 
department, town, or city thereof, are to be collected by our officers, and ap- 
propriated asa military contribution toward defraying the expenses of the 
war, excepting transit duties which are a check upon commerce. 34. The ex- 
port duties on the precious metals are as follows:—G yld, coin or wrought, 
three per cent. ; silver coin, six do.; silver, wrought, with or without Mexican 
certificates, seven do. ; gold ore or drst, three do. ; silver ore, seven do. N.B. 
—When the precious metals are taken from a city in our possession, the duty 
must be prepaid on them, or charged double at the port of exportation. s 

Mr Trist arrived at New Orleans on the 10th of November. He had been 
recalled before any effect could be given to his renewed negotiations, and 
peace appears to be generally admitted to be a3 remote as ever. General 
Scott has commenced the permanent occupation of the national road between 
Vera Cruz and the capital. A garrison of 750 men has been established at the 
National Bridge; another, of 1,200 men, under command of Gen. Cushing, at 
Jalapa; and a third, of 2,000 men, under (ien. Lane, at Puebla. 








INDIA, 


By the Overland Mail, which arrived last Saturday, we have news from Bom- 
bay to the 2nd ultimo. ; 

The intelligence is of interest. India is at peace except at two points, viz., 
the Boogtie frontiers and the (;oomsoor country. ; 

Scinde generally continues tranquil. The new civil governor, Mr Pringle, 
was busy in procuring reports from the officers administering the various dis- 
tricts. These reports are to be laid before the Governor of Bombay oa his ar- 
rival in Kurrachee, which is to take place in December. 

The Goomsoor country remains in the same unsatisfactory state as before. 

An attempt was made at the end of September to seize the person of the 
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i okra Bissaye, but he got early notice of the movement of jthe 
oer a against cael escaped. It is said that a force is to be sent 
from Madras to control a refractory rajah in the direction of the Goomsoor 
“ Affghanistan the news is not of interest. The new Vizier, Haider Khan, 
has made some changes in the pay of the troops, and introduced men of an in- 

i into the service. 
meena was attached to the visit which Lord Hardinge was about to 
pay to the King of Oude. The necessity of radical alterations in the system of 
governing Oude was aduitted, but doubts existed as to the permanent results 
of an advice which may be offered to a despot such as this ruler has long been, 
and significant hints were thrown out that the kingdom requires to be adminis- 
tered by honest and able British agents. ; ; 

The ex-Rajah of Sattara died at Benares on the 14th of October. His 
obsequies were performed there with pomp. He has left no children, and his 
brother now enjoys the sovereignty of Sattara without any rival to dispute his 
title. He, too, is childless, and his domains are likely to lapse in a short time 
once more into the dominions of the hon. company. 

The affairs of the Nizam continue in their former state of perplexity. 


BIRTHS. 
On the 8th inst, in Grosvenor place, the Viscountess Mahon, ofa son. 
On the 7th inst, at Kidderminster, the Hon. Mrs Claughton, of a son. 
MARRIAGES. : 
On the Ist inst, at the Chapel of the British Embassy, Paris, by the V enerable Arch- 
deacon Keating, Lord Cochrane, eldest son of the Earl of Dundonald, K.B, to Louisa, 
r f Mr Mackinnon, M.P. 
“a oth veg at St Peter’s Church, Eaton square, Lord George Quin, to Louisa 
Mary Isabella Ramsden, eldest daughter of the late Sir John Ramsden, of Byram hall, 
or re. 
: “ = 9th inst, at St George’s, Hanover square, by the Rev. Gilbert Frankland 
Lewis, the hon. Henry Elliot, second son of the Earl of Minto, to Anne, second daughter 
of Sir Edmund Antrobus, Bart. 
DEATHS. 


On the 3rd inst, at Paris, Samuel Duckworth. Esq., one of the Masters in Chancery. 


THE ECONOMIST. 


After a few days’ illness, at Portsmouth, Rear Admiral Shirreff, aged 62, Superin- | 


tendent of Her Majesty’s dockyard. j 

On the 4th inst, at his residence, 24 Thavie’s Inn, Holborn, after a long and painful 
illness, John Whitaker, the celebrated composer, deservedly lamented, aged 71. 

Ovnthe 9th inst, after a short illness, of the prevailing influenza, at her house in 
Harley street, the Hon. Marianna Lady Cockburn, wife of Major-General Sir James 
Cockburn, of Langton, Bart, and daughter of George, 13th Viscount Hereford, 











Lecrures on THE History AND Princietes or Ancient Com- 
merce. By J. W. Gitsart. Smith, Elder, and Co., 65 Cornhill. 
Mr Gitsart is much less known as an author than an energetic 
partisan and manager of joint stock banks. At the same time a con- 
siderable portion of his reputation is derived from the skill with 
which he has spoken and handled the pen in support of them. The 
present work is entirely literary, and is the transcript of five lectures 
delivered at Waterford in 1833. At that time Mr Gilbart, in com- 
mon with several other gentlemen, was engaged in forwarding the im- 
provement of their fellow men, by au extension of scientific know- 
ledge. Following up asystem commenced, we believe, at the Lon- 
don Mechanics’ Institute, where lectures on various branches of 
political economy and of the moral sciences were delivered in 1827, 
and encouraged by the example of Lord Brougham, who wrote lec- 
tures, the manuscripts of which he lent, we believe, to various insti- 
tutions, though he did not deliver them himself, Mr Gilbart read to 
the institution at Waterford, under the presidency of Mr Wyse, a 
course of lectures on the commerce of the ancient world. 
years later he has found time, in spite of his arduous duties as ge- 
neral manager ot the London and Westminster Bank, to correct and 
prepare them for the press. ‘The subject is a most interesting one, 
and latterly a great deal has been done by researches of travellers in 
Exypt and other countries, and by the labours of Ritter, Heeren, and 
others in Germany and England, to elucidate it. Only, however, as 
a matter of curiosity can it be investigated, for the practical men of 
our day carrying on business on totally different principles, and in a 
totally different manner from the ancients, can derive no improve- 
ment from studying their trade. 
in such researches from seeking to gratify an enlightened curiosity, and 
we find not, neither can we expect to find, that minute information, 
blended however with much criticism and some controversy, which is 
collected in the works of professional authors. The lectures are as 
much on the principles as on the facts of ancient commerce, and 
sometimes give us a feeling that the author is expounding a theory of 
how trade must have been, than how it actually was, carried on. This 
is more striking in the latter lectures than in the first, “On the Com- 
merce of Ancient Egypt,” to which the author appears to have paid 
the greatest attention. From this lecture we will make the follow- 

ing quotations :— 
IMPORTS OF EGYPT. 

Nearly all the commodities consumed by the Egyptians, as articles either of 
food, or clothing, or lodging, were of home produce, and, consequently, did not 
give rise to any great amount of foreign commerce. 

Phere were, however, some ccustoms among the Egyptians which led toa 
consumption of foreign commodities ; such, for instance, was that of enbalm- 
ing the dead. I have stated that the Egyptians believed in the doctrine of the 
transmigration of souls. The word transmigretion is formed of two Latin words, 
trans and migro. Migro means to move ; trans means beyond; transmigrate 
means to move beyond—to move from one place to another Hence the transmi- 
gration of souls means the removal of souls from one body to another. This doc- 
trine has another hard word—metempsychosis. This word is compounded of three 
Greek words, which, in the order in which they are combined, mean —again, in, 
soul —-that is, the soul is inagain. It is no sooner out of one body than it is into 
another. The Egyptians believed that on the death of a human being, the soul 
did not go into the body of a brute until the body had began to decay —hence 
they enbalmed it. The process of enbalming consisted in introducing drugs and 
Spices into the interior of the body. It was placed in a solution of saltpetre, for 
between two and three months. It was then taken out, and wrapped tight 
round with linen, dipped in some chemical solution. The external air was thus 
excluded from touching any part of the body. Bodies thus preserved will re- 
main undecayed for thousands of years. The drugs and spices used in this 
process were not produced in Egypt, but were brought from India, either directly 
or by means of Arabia. Tbe merchants of Arabia dealt in these commodities’ 
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and hence the spices were called spices of Arabia, though, in faet, Arabia did 
not produce the spices, but imported them from India. 

The imports then of Egypt consisted of timber, metals, drugs, and spices. 

DEBTORS IN EGYPT. 

The Egyptians had a funeral tribunal by which the dead were tried before 
they could be buried. After death, every Egyptian was brought before thig 
tribunal, and, if convicted of having in his life acted unworthily, he was denied 
a place in the burial place of of his ancestors. This was a great disgrace to his 
family ; and, according to the Egyptian theology, it deprived the spirit of the 
deceased of an entrance into heaven. One of the things which caused the in- 
fliction of this mark of disgrace was that of dying in debt. If, however, the 
children or friends of the deceased should pay his debts, as they sometimes did 
he was allowed to be buried. Such an institution as this must have bad a 
powerful effect upon the conduct of the people in their commercial transactions 
with each other. A man who knew that every act of dishonesty, unfair repre. 
sentation, falsehood or trickery, which he might practice in the course of busi- 
ness, might be remembered and uttered, to the disgrace of his family, over his 
dead body, would be cautious not to give occasion to such a procedure. 

As we have no exact information with regard to the mode of trial, we may, 
perhaps, be allowed to picture to our imagination the form of the proceedings, 
Let us suppose it was somewhat like this :—An Egyptian merchant dies—the 
day arrives for the investigation of his conduct. The hall of judgment ig 
thronged with citizens ; the body, followed by a long train of mourning relatives, 
is brought in, and placed in the midst; the judges take their seats, and the 
whole assembly is hushed into silence. An officer of the court proclaims,—« If 
any of you kuow any just cause or impediment why the body of our deceased 
fellow citizen should not be committed to the grave, ye are now to declare it.” 
A voice —“ I object to the burial, for I often had dealings with the deceased, and 
I never could depend upon his word.” Anotier voice—* I object to the burial, 
for the deceased attempted to injure my character, in order to get away my cus- 
tomers.” A third voice—*I object to the burial, for he lived at a most extrava- 
gant rate, when he knew he was unable to pay his debts.” A fourth voice—“I 
object to the burial, for he made over his property to a friend, and then took the 
benefit of the insolvent debtors’ act.” The judges rise and exclain—* Enough! 
Enough! Take him away!—take him away! You may throw the body to be 
devoured by the beasts of the field, or the fowls of the air; but never let the 
earth be polluted by receiving into its bosom the worthless remnant of so vile a 
man.” 


If some system of that kind could amonzst us make running in debt 
more dishonourable than at present, the community would be much 
benefited. 

Mr Gilbart mingles with his descriptions of ancient traffic, as illus- 
trations, some descriptions of modern manufactures, banking, and 
insuraace, which add to the value of the book. If we have any 
strong objection to Mr Gilbart’s views, it is one which we should 
apply to the greater part of the writings on such subjects. In common 
with most authors, he treats foreign commerce, or that which results 
from territorial division of labour—from geographical differences— 
too much as an affair of countries, which are political divisions of the 
earth, and involve the idea of government. Commerce involves no 
such idea, it combines where government separates, and is carried 
on for the mutual advantage of individuals, not of countries or of 
governments, though the individuals may live under different mas- 
ters. Commerce arising from territorial division of labour, from the 
geographical peculiarities of different places—such as the exchange of 


| hops grown in Kent for the cattle bred on the Scotch hills—may grow 


up between individuals living in the same country politically speaking, 
and under the same government. Foreign commerce and home trade 


| are distinctions better understood at the custom house than in scienti- 


fic books. 
Fourteen 


All commerce results from division of labour, and that 
exchange which results from division of labour amongst indivi- 
duals living under the same climate and on similar soils, is properly 
distinguished from that which takes place between individuals living 
on totally different soils and under totally different climates. We 
may call the former, as we do, home, and the latter foreiga trade ; 
but we ought always to recollect that the words home and foreign in 
this case ought to refer rather to degrees of latitude and longitude 
than to the same or different languages and government. A great 


| improvement will be made in the science when it is constructed alto- 


| gether on natural principles, wholly irrespective of political divisions, 
* } . 
Mr Gilbart, therefore, has engaged 


and logically built up from those great natural laws or natural divers!- 
ies which give rise to and continually extend division of labour. Oa 
that principle, commerce should be treated. Although Mr Gilbart 
is not of this opinion, and his book is not framed on it, he has pro- 
duced a work useful to students of political economy and interesting 
to the general reader. 
Reverations oF THE Beautirun, and other Poems. By Eowin 
Henry Burainctron. W. Pickering, Piccadilly. 
TueRe are a number of pretty thoughts in these poems, but the 
whole seems to want some purpose to bind them together and give 
them power. We cannot find a prevailing and pervading sentiment 
io them, and they are deficient in earnestuess. They waat power (00. 
But the author is young, and should some stirring theme light up his 
mind, he may yet be a poet. His views are humane, and he belongs, 
as all writers now belong, to the pariy of progress. He is of the 
Wordsworth rather than of the Pope school. His poem on “ The 
Law of Death” is a well directed blow against capital punishment. 
As a specimen, we extract his poem,— 
THE DYING CHILD. 
Come near me, mother—-for I weep 
When you are gone,—come near me, mother ; 
I’ve not been long asleep— 
Oh, where’s my brother ? 
He told me he would come 
And bring sweet flowers and sea shells home ; 
Where is he, mother ? 
Come near me now !—You told me once 
How Fanny left your side ; 
That through long days, and weeks, and months, 


She pined, and then she died. 
I've had a dream, 


Which did so bright and holy seem, 
That when I woke I cried. 
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I was in heaven, and pretty things, 
Flowers, birds, and shells were there, 

And angels, on their golden wings, 
Played on the sunny air. 

And one sweet child 

Bent o’er me lovingly, and smiled— 
It was my sister there! 


The little bird I love so well 
Must seek his own dear sky; 

He must be weary of hia cell,— 
Yes, tired, for so am I. 

Hang a silk necklace round his neck, 

Mother, it won't his passage check, 
And let him fly. 


Is that a star, dear mother, that a star, 
Which through the glass I see ? 
Methinks it does not seem so far 
As once it seemed to be. 
I’m dying and my forehead burns ;— 
When George returns 
Give him a kiss for me. 


In the poet’s philosophy there seems some errors. An example :— 


The bird which sings the best 
Feels no deeper than the rest. 
Though thou hast no words to preach 
Beauty unto all and each, 

Never fret and never pine 

That thy skill is less than mine: 
To thy God in duty bow ; 
Shakspeare felt no more than thou. 


No man knows what another feels; and there is probably as great 
a difference in the sensations or perceptions of individuals as 
in their stature and appearance. ‘The external world is undoubtedly 
ever the same; but our knowledge of this is not the sensation or per- 
ception of one mind ; it is the conclusion from a great multitude of 
observations—one of the last results of patient, scientific research, 
and it is palpably an error to infer back again from this conclusion 
that every one sees, and feels, or perceives that world like every other, 
or, as our author writes it, “Shakspeare felt no more than thou.” 
Shakspeare felt no more according to this than any clodhopper, and 
not differently from a Tipperary peasant. To that this theory comes ; 
but other men have no evidence, and can have no evidence, that an 
individual feels like Shakspeare, except that like Shakspeare, he be 
able to express, and expresses, all those “revelations of beauty,” 
those worlds of wisdom, that are to be found in the writings of the 
great bard. We make these remarks in order to hint to our author 
that no poetry can be lasting which is not founded on reason and 
truth, 





Hints on Exocvution ; comprising Observations on the Improvement and 
Management of the Voice—Modulation—Articulation— Pronunciation 
—Defective Speech—Emphasis—Pauses—Action—the Reading of 
Verse—the Expression of Feeling and Passion, §c. Ly Cuarves | 
Witiam Samira. C. Biggs, 421 Strand, 


A snort and neat collection of rules to be studied and observed by 
speakers of all kinds, private and public, but chiefly public. They 
are derived from various masters, the merit of the author consisting 
chiefly in selecting them. They are in practice much neglected ; but 
as the importance of public speaking is every day increasing, by 
attending to such works, that which is in our country part of the 
necessary business of life may become one of its most general, most 
easily accessible, and most delightful enjoyments, Each in turn may 


o this end we recommend Mr Smith's little book. 





Unirep States. By Cuartes Laxman. Richard Bentley, 
New Burlington street. 
very charming books. From old Isaak Walton to Sir II. Davy, the 
lovers of the gentle craft have improved the world by their quiet, 
philosophical reflections. From the time of Nimrod to the present. 
day the pursuits of great huntsmen have excited the interest of 
mankind. Latterly the chace has given us some really delightful 
books, like that on “Deer Stalking,” or “ The Wild Sports of the 
West;” but the present work cannot be ranked so high. This is of 
the mixed species. 
and lives, and sleeps with hunters, and recounts their adventures as 
wellas hisown. “ He did not kill a moose himself, but he slept 
with aman who did.” An editor in New York, he recreates him- 


the rivers in New Brunswick, the author visiting in his route that 
district that was not long ayo the object of negotiations and debates 
in Parliament. Being an artist as well as an author, Mr Lanman 
has supplied a few views of the most picturesque parts of his tour. 
Mingled with many trifling adventures which Mr Lanman encounters 
ure many quict reflections, rather of the sentimental than philo- 
sophical cast. To gentle minds his book will afford an occasional 
hour’s pleasant reading, but his descriptions want life and force. 
What Mr Lanman experienced in Canada of salmon fishing is partly 
described in the following extract :— 

My first salmon expedition of the season was to the St Margaret River. I 
had two companions with me ; one an accomplished fly fisher of Quebec, and 
the other the principal man of Tadousac, a lumber merchant. We went ina 
gig boat belonging to the latter, and, having started at nine o'clock, we reached 
our place of destination by twelve. We found the river uncommonly high, and 
& little rily. We made a desperate effort, however, and threw the line about 
three hours, capturing four salmon, only one of which was it my privilege to 


= pleasure to all, by attaining a correct and animated elocution. | 
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ak hing seventee ds i - 
dition; he afforded my companions aie deal of renee as 
culiar situation. He had taken the hook when I was wading in swift water @p 
to my middle, and as soon as he discovered his predicament, he made a sudden 
wheel and started down the stream. My rod bent nearly double, and I saw 
that I must give him all the line he wanted ; and having only three hundred 
feet on my reel, I found it necessary to follow him with all speed. In doing so 
t lost my footing, and was swept by the current against a pile of logs ; mean- 
time, my reel was in the water and whizzing away at a tremendous rate. The 
log upon which I depended, h ippened to be in a balancing condition, and, when 
I att ‘mpted to surmount it, it plunged into the current and floated down the 
stream, having your humble servant astride of one end, and clinging to it with 
all his might. Onward went the salmon, the log, and the fisherman. Finally, 
pone ten its ae eddy of the river, and, while it was swinging about 
of mere malice, I left it, and f i 
ipceataseaeek een and fortunately reached the shore. My life 
which had caused the ducking, and so I held aloft my rod, and continued down 
the stream over an immense number of logs and rocks, which seemed to have 
been placed there for my especial annoyance. On coming in sight of my fish, I 
found him in still water, with his belly turned 
I immediately drew him ona sand bank near by, and, while engaged in the 
reasonable employment of drying my clothes, my brother fishermen came up to 


take. He was a handsome fellow, wei 


congratulate me upon my success, but laughing in the meantime most heartily. 


We learn rather incidentally some traits of American manners 
which are new tous. Mr Lanman, for example, meets at various 
places with capital fellows, who keep taverns, &c., and who are ex- 
cellent guides to all the scenery of the neighbourhood, helping young 
tourists to fish and hunt. We infer, therefore, that the inhabitants 
of the towns seek those amusements, and that in America, as in Switz- 
erland, guides are already professional. Of a different nature is his 
notice of Burlington, in Vermont, the seat of a university, where 
he is enraptured by the professors, three of whom are most accom- 
plished gentlemen, cultivating painting, poetry, architecture, and the 
fine arts generally, with great success. Burlington boasts, too, of an 
excellent and even splendid library, rich in works of northern litera- 
ture, and still more it boasts in the owner of that library (Mr March) 
of a man of great legal and legislative abilities, profoundly versed in 
northern literature, the author of an Icelandic grammar, and distin- 
guished for his knowledge of the fine arts. Mr Lanman may paint a lit- 


tle en beau, but making allowance for that, there is enough here to sa- | 


tisfy us that the learning and knowledge of the United States are only 
not so intense as those of the great cities of Europe, Paris, London, and 
Berlin, because they are more diffused. If this be aspecimen of the 
growing towns in the different States, though America be not yet 
much distinguished for her native literature, the time may come when 
she will eclipse most of her rivals. Another trait we learn incident- 
ally is, that personal conflicts, besides the duels of which we fre- 
quently hear, are prevalent in the States. Mr Lanman, therefore, 
initiates us into the character of his countrymen, while he amuses us 
with his description of clear brooks, darting trout, and perilous 
voyages. 





Birpv Miscetranics, illustrative of the ITahits and Faculties of Birds. 
by JAMES Rennie. First and Second Halves. Nos. XXIV. and 
XXV. of Knight's Week'y Volume. Charles Cox, Kiog William 
street, Scrand. 


A refacciamento of Mr Rennie’s work on the same subject, published 
in two thick volumes, omitting minute anotomical descriptions of 
structure, and confining it to facts illustrative of the peculiar habits 
of birds. It is now published in the attractive form, and at the low 
price of the Monthly Volume, It is full of amusing anecdotes of 
birds. The scientific as well as the common names are supplied, 
and to serve students of ornithology, a list of all the authors referred 
to is givev. It will be a manual for them, as well as pleasant reading 
for all the lovers of nature. If we might venture on one correction 
of Mr Rennie’s philosophy, we should say that his eulogy on creative 
wisdom, in his introduction, in which he speaks much of adaption, 
implies that the Creator had to work with some pre-existing and 
stubborn matter, to which Ife had cunningly to adapt his operations, 


| and that His success is a proper object of admiration, This seems to 


| 


Mr Lanman is an angler himself; but he roams, | 


self on the hills and by the streams annually, and having written for | 
his journal, we presume, some accounts of his excursions, he has now | 
collected them into a volume. The fishing and hunting districts of New | 
York are described rather more fully than those of Canada, or than | 





us a short-coming idea of His perfection. ‘The air and birds are alike 
His work, and the adaptation of the atmosphere to their forms and 
qualties, is just as much a subject of wonder as their adaption to it. 
The notion of a difficulty to be overcome by Him, which pervades Mr 
Rennie’s introduction, as well as all such descriptions, derogates from 
the Almighty’s perfection, and substitutes for infinite e 
ness of man. [he creature is elevated, strengthened, glorified, by 
overcoming difficulties ; the Almig!ity can h ive nome ' 
and the proper sentiment, from examining the phenomena of nature, 


> power the feeble- | 


to overcome; | 


3 more anxious than ever to take the life of the salmon | 


upward and completely drowned. | 


ee as 


ig less that of admiration at successful achievements, such as we | 


bestow on a Watt or a Franklin, than of overwhelming wouder, and 
deep-felt, awful, unbounded reverence, at finding, as the end of our 


investigation, the existence of the atmosphere and of bit ds,—in short, | 


the existence of all things, except the mere fact of their existence, 
alike inexplicable. 


A Letrer To rue Eart or Muconave, M.P., on THe CurrENcY 
axpD Monetary Crisis; with some Remarks on Mr Cayley’s Let- 
ter to Lord John Russell. by Ricuarp Mooxsom, SunpkKio, 
Marshall, and Co., Stationers’ hall court. 


th 
J 


Mr Moorsom’s letter is a realisation of the old proverb, good things 
in small bulk. His little pamphlet is full of good sense pithily ex- 
pressed. He has a correct knowledge of the influence of govern- 
ment over currency, of what is meant by fixing the price of gold, and 
of the danger of having an inconvertible paper currency. His 
seventeen little pages might be most advantageously studied by many 
members of the legislature and editors of journals who oe me 
fortunate enough to have attained any clear ideas of the elementa 
principles of currency. 
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BOOKS RECEIVED. 
HisTory or THE Bank OF nena By = Francis. In two volumes. Seconp 
ition. Willoughby and Co , Amen Corner. ‘ 
sevameans = iaokees a, THE oe ae org PartI. Murray's Home and 
brary. John Murray, marle street. i 
eae Macazine. No. XLV. December, 1847. Groombridge and Sons, 
iw. : 

suman a Resweves AT THE Cape or Goop Hops, with Excursions into the 
Interior. By Cuarcfs J. F. Bunpory, F.L.S. John Murray, Albemarle strect. 

ME™oiRS OF THE DUKE OF MaBLBOROUGH. By WILLIAM Coxe, M.A., F.R.S., F.S.A., 
Archdeacon of Wil's. A new edition, revised by Jonn Wane. In three volumes. 
Vol.I. H.G. Bohn, York street, Covent Garden. 

Srx OLp Enciism Curonicres. Edited by J. A. Gites, D.C.L. Henry G. Bohn, 
York street, Covent Garden. 

Tae Lire AND CoRRESPONDENCE OF ADMIRAL Str WILLIAM SIDNEY SMITH, G.C.B. 
By Joun Barkow, Esq, F.R.S. In two volumes. Richard Bentley, New Bur- 
lington street. 





To Readers and Correspondents, 





T. H.—A reply next week in full. 7 . 

A Free Taape Grocer, Eastcaesp.—An opportunity will occur of adverting to the 
subject in question when Lord G. Bentinck brings forward his motion on the 23rd, 

G. P. P.—The parliamentary reports alluded to will be continued. 





Che Bankers’ Gasette. 


BANK OF ENGLAND. 


(From the Gazette.) ’ 

Aw Account, pursuant to the Act 7thand 8th Vicloria,cap. 32, for the weekending 

on Saturday, the 4th day of Dec., 1847:— 
ISSUE DEPARTMENT. 
L. L. 

Notes issued ccoccoscossecsesesseveee 24,065,035 ? Government debt coorsesseseeceeeee 11,015,100 

Other seCurities......ccccossscsseere 2,984,990 

Goldcoin and bullion . ee 9,111,038 

Silver bullion .....ccscsseccscsecseoee 1,255,047 











24,366,085 
BANKING DEPARTMENT. 
L L. 
Proprietors capital eee! 4,553,000 | Government Securities, includ- 

ROSE cco cccccccceccsce. sevesscenecco sce 3,580,004 ing Dead Weight Annuity ...10,946,594 
Public Deposits (including Ex- Other Securities ..rcorccsceeceeseeeee 18,070,409 
chequer, Savings’ Banks,Com- EQROB o.ccccsseene on -s0eree sores 5,983,020 
missioners of National Debt, Gold and Silver COin...cocseccreee 666,514 

and Dividend Accounts) ...... 7,799,527 

OEE Dep OSRE...ccccccecesecc sce cnseee 8,441,289 
Seven Day and other Bills ....... 885,717 | 


24,306,085 








35,266,537 35,265,537 
Dated the 9th December, 1817. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Liabilities. he | Assets. L. 
Circulation inc. Bank post bills 19,665,782 | Securities .......s0scsssecssseseeeces 28,464,093 
Public Deposits...........0cce-cerce 7,799,527 | Bullion scoscsrcesssssecceccsseresesee 11,032,599 
Other or private Deposits ...... 8,441,289 

35,909,598 j 39,496,602 
The balance of assets above liabilities being 3,587,004, as stated in the above accounts 
under the head Rest. 


; ‘ ; FRIDAY NIGHT. 
Tue preceding accounts, compared with thosz of last week, 
exhibit— 

Mi decrease of Circulation Of 10» ...000+s0c00scesesseesens00 -toreeves 191,872 


MeTnorenss of Public Depew OF wis ccc covscoseccvesseenesne0ss cee 000 69,955 


An increase of other Deposits Of ....10sccseecsersersveseses ***0000008 202,735 
A decrease of securities Of ..ecco.coccosece 20: —-<9se0e ervcecce §6461,401 
An increase of Bullion Of ..e.ccccoceeseeees soso. eee esos §=—499,696 
B Caoronees Of Rest OF ~cescttcctvscecesenese soeccece 42,563 
An increase of Reserve 0f.1.-seseecee --+0es ssecee 686,166 





The above returns continue to exhibit a very striking improve- 
ment in the condition of the Bank. The circulation shows a fur- 
ther decrease of 191,872/, owing c'iiefly, it is to be feared, to the 
rapid reduction which is now taking place in business of all kinds 
The increase of the public deposits con'inues to be very small, 
being only 69,955! in the present week, against 164,928/ in the 
corresponding week of last year; and making an aggregate of 
7,799,5271, as above, against 8,612,488/ at the same tim: last year, 
and thus showing that already the receipts of the quarter are 
nearly one million short. Of “ other deposits” there is an increase 
of 202,735/. There is also a decrease of securities, amounting to 
no less than 461,401/, which, considering how freely the Bank is 
willing to discount at the minimum rate, shows a greatly reduced 
demand for money. 

But the most important item continues to be the large increase in 
| the bullion, amounting to no less than 499,696/, making an aggre- 
| gate in both departments of 11,032,599/. The arrivals of bullion 
| Since our last, with the exception of 1,600,000 dollars per the 
| Cormorant, from the west coast of South America—mentioned as 
| expected some weeks ago—have been confined to some small sums 
| of gold from the continent. The result of the several changes 
_ noticed above is to produce an increase of reserve in the week of 
| 686,166/, making an aggregate under this head of 6,249,534/. 
| It may, therefore, be said that the Bank is again placed in the 
| most satisfactory and safe position. Nor do we see any circum- 
| stances which are likely again soon to disturb it. 

The rate of discount has tended to a further reduction during 

the week. The mivimum rate in the Bank remains at 6 per cent 
| unaltered. But out of doors the first class foreign bills have 
| been freely done at 5} per cent, at which rate some of the 

large houses in Lombard street have taken bills; and, in some 
| few instances, even lower rates have been named. It is, how- 
\ ever, proper to remark, that discredit prevails even more than at 
} any former period; and that second and third class paper is as 
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little desired as ever, and high rates are still demanded for it. 
The bills ot an inferior class, which were left unpaid on the 4th, 
are said to have exceeded in number and amount those due on 
any one day for scme years past. — The quality of the security is 
now becoming more the consideration than its date or amount. 

In this state of the market the prices of public securities haye 
been fully maintained. ‘The following table shows the opening 
and closing prices of consols on each day of the week, and the 
closing prices of the leading securities on Friday last and this 
day :— 


ConsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday w...0000. 852 2 covece BSR coerce SERS corre 864 
Monday «sessooes 84} aie 78 am Se aon 
Tuesday ws... 85 a pie OEE sen Be 
Wednesday ...... 853 coocee B52 § —cvevee 86h covers 86 8 


é 
Thursday ......we 85) § ovose GOR E cence OR. B ccccee O88 
Friday .eorccccoee 85$ § ecocce «= SLAUE — ceevee SOR F ccccce 86} 





Closing prices 
last Friday 
3 per cent consols, account ... 86} } crsveseee 86} & 
a a MONEY ..000 855 ; cccccsone Shut 
33 Per CONES ...cecrccecersereseesers 85h esenne ne 85% 6 
$ per cent reduced .ecocscorccoee S44 F ccccsesee S42 f 
Exchequer bills wesseove -.eeeeee 3 6 prem ecoccreee 5 8 prem 


Closing prices 
this day 








Bank stock ..cccccccsccseceeeesese 187 9 csevseeee 186$ 84 
Fast Indlia stock .....eccccssseeree oes Shut 
Spanish 3 per cents...... 283 94 283 9 
Portuguese 4 per cents ..... 22 3 22 3 
Mexican 5 per cents sss... 18 3 oan 174 ¢ 
Dutch 23 per cents ......006 544 5 erorcccce 55 9 
— 4 PCr Cents.ercrcsoerereee 835 44 ecccsecse 845 


There have again been some very important failures during the 
week, the chief of which has been the eminent sugar refiners in 
Amsterdam, Messrs Cornelius de Bruyn and Sons, to whose position 
we have referred on two or three occasions recently, and whom we 
had hoped had at last arranged their affairs. The amount of the 
liabilities exceeds 250,000/, of which not less than from 60,000! to 
70,000/ falls on London. ‘This firm was intimately connected 
with the Datch Government, to whom it is owing 25,000/, and with 
the Dutch East India Company, to whom it is owing 35,000/. Great 
confidence is expressed of the firm ultimately paying all in full, as 
a nominal surplus of 80,000/ is shown at present. The chief fail- 
ures in London have been that of the Portuguese Government 
agency, in consequence of a want of remittance from Lisbon, The 
agent, however, has addressed a letter to the Times, in which he 
states that it is only a temporary embarrassment. and that all claims 
will ve paid in full, with interest. ‘The state of Portuguese finances, 
however, has been for a long time, and still continues to be, so unsa- 
tisfactory, that it appears very improbable this Government will 
long be able to maiutain its payments at home or its credit abroad. 
We consider its prospects most doubtful. A small failure of the 
house of Messrs Gates, Coates, and Co., calico printers, in Watling- 
street, has also been announced; liabilities, 20,0001 Besides 
these, some small failures connected with the East India trade and 
colonial produce have been talked of, but nothing certain had 
transpired this afternoon. In the country, the chief failure has 
been that of the old and respectable firm of Messrs Henry, of Island 
Bridge, near Dublin, eminent calico printers ; but it is confidently 
stated they will be able to pay all, and with little delay. From 
Marseilles we have reports of two considerable failures : that of 
Messrs Dervieu, sen., and Co., for 24,000/, with a branch at Algeira, 
under the firm of Dervieu, Brothers, and Co., with liabilities 
amounting to 32,000. The other house is Messrs Paranque and 
Sons, the bankers. saolish 

The railway market does not show much alteration, but Englis 
shares have scarcely been maintained. ‘The following is a compa- 
rison of the closing prices ou last Friday and this day :— 

Closing prices Closing prices 
last Friday this day 


London and North Western... 155 7 ersssone 152 4 
Midland Counties ..osee-sseceseveee 110 12 tim, 2 ¥ 


BiIGhtons ....s0ssersseserererseeeees AB$ 4 crcccecee 49 

Great Westerns ...cccccescese » OM sccosoree 13 15 prom 
Eastern Counties ...--.eeasee eee oe 163 € ecsccccce 16 

South Westerns ....ccccccrreee 546 A I 
South Easterns......cccssccessoeee Sl 2 30% 14 






82 5 
225 § 
757 


825 
Great North of England... 224 6 
York and North Midland ....... 75 7 
York, Newcastle, and Berwick 33 4 33 4 
Newcastle and Berwick......... 6 7 prem 6 7 prem 
Lancashire and Yorkshire...... 7 5 dis comme aaa 
North British ..c..scscsesesessere 28 § a | 
Edinburgh and Glasgow ...... 46 8 citquaes . abt 
Hull and Se)by..csees-sereeeseeeee 98 100 
Lancaster and Carlisle ........ 2 5 prem 
North Staffordshire.......0.0004048 4 dis par 
Birmingham and Oxford ...... 3} ¢ 
Birmingham and Dudley...... 
Caledonian os... ee 
AdDE|rGEEN crcccoeee 
Great Northern of France..... 2) % 
Comtral sccccccccccccccccceccccsccccce Je Sh 
Paris and Rouen ........0000..008 35 6 
Rowen and Havre cccsscccssseee 195 20} 
Dutch Rhenish ssesccccrcocsseee 5 4 dis 





omen 2 ele 
eereeeree ; ; dis 
Re 

_ 35 44 

374 § 

17 15 dis 
1 § prem 
‘ 1} § prem 
ines aoe 
aan 

eee rereee 5 4 dis 











ForeioN Excuances.—Tuesday, Dec. 7.—Hamburg was done i 
better prices than could be obtained last post, whilst Viena he a 
Trieste were only saleable at easier rates. Other places witho 
alteration. Business on the whole was not extensive, there being 
neither a large supply of bills nor many buyers. 


Friday, Dec. 10.—To-day there was a brisk demand for Holland, 


particularly short, at better prices. No alteration took . place nt 
other ges, and transactions were again but of a 
extent, , 
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Latest Rate of Exchange | Friday evening. ! Sh ; Price 
Date. as Ladin 8 Shares = annum) y 9 ares| Paid ne chee 
: D £.25 60 to 25 624 .00. Sight -_ o 
Paxis scovcrcccccoers Dec. 8 coosee = = esos =| month's date 22,500 one | Australasia ane oo 40 40 % * 
corenp map 20,000 | 52 per ct British North American. aia a = 
Antwerpreees seneee —_ B cccove 25 — - 736 4? ae 3 days sight 5, 900 | 6 per et Cey lon eee or on 25 = . ; a 
oS Bo tsene oes date ens 6! perct | Commercial of London .. ... 100 ;20 0 0 - 
Amsterdam ww... — 7 sssen { core 3 days’ sight 20,000 5 perct | Colonial .. 2. se oo 100 | 25 0 0 
tl 95 2 months’ date 12,0 1 : | ove 
131 3 ae 000 15 perct | Gloucestershire ... ons J aaa Te He es 
Hamburghi..www. — 2 sssone { — ~~ 3 eatin Po 6l perct | Tonian ... on ent SB. 1 O-OT ws 
St Petersburgh... Nov. 25.00 373d to 374d evoere 8 _- — worsen — Westminooer os } ss ~ 
Rigassssooees “3 sass B8kd to 384d sasene Ss = 60,000 = © New =u oe owe F138 OO! we 
Vienna 27 f.10 3 A 61 per ct London Joint Stock ° 50 10 0 0} 45 
NA see ° "27 ceceee ‘i ecceece - 20,000 8 perct | Provincialofireland  ... 100 25 0 0, 399 41% 
Madrid srsseereeeee DD D scccee 48d 65-100 ecceee 8 4,000 | 82 perct | Ditto New ons - 10 10 0 0 — 
Meow York cccoscecce NOV. 18 ccoce 110 per cent pm seve 60 days’ s sight 20,000 52 per et | National of Ireland . cS 50 29 10 0 a 
ii a Ce Oe { = per cent dis evseee 60 _ 10,000 5/ per ct | National Provincial of England 100 }35 0 0! ‘ 
i per cent dis ecoeree 90 _- 10,000 52 7 ct Ditto New , 20 {10 0 0 
Havana wvseseceeee —= 8 scene 14 to 15 per cent pm —_ pte South Australia 22 ” 
Rio de Janeiro. Oct. 16 sss 27#d ~ 20,000 | 6f per et | UniencfAutnlia — | & lessee} = 
Bahia ..occesceese eee — 26 r.r0ve 27d — 10,000 a Ditto Ditto = Be - i. eo -6 - 
Pernambuco seers OD seaene 27gd _ 60,000 51 perct | Union of wee ove oo 80 10 0 0 10} 
eet eoeee Sept. ~ serene Sa —_ 15,000 |_Union of Madrid . eee _ 40 40 0 0 one 
UENOS AYTES oe — 5 aeeeee 2k es me —__—_———- Gahinenaiioiat ean 
Montevideo wo... AUg. 28 sooese 4id cocase GO — INSURANC E COMPANIES 
Batavia cooccoccccce == 27 crccce fi.13 eoooee 6 months’ sigl oe ge 7s —— 
Manilla seocesesocee = OD savane 4s 5d evcoee 6 = - els Dividend ruEEny coma. j Shages. 5 Paid, rhe ous 
: par om 2 — — — ceainciasensgal -ininitaestnenl tinned 
Mauritius ...... Sept. 12 ssarse{ 3 to34 percent dis ..... 6 fe = ome 
; ores - 30 days’ sight 2,000 32 108 Albion oo 500 59 0 0! 75 
Singapore seve Oct. 8 sees 4s 4}d to 4s 5d soos 6 months’ sight 50,000 6p cent Alliance British and Poreign 100 11 0 0} 173 
Ceylon sesscoreeree Aug 19 ..0. 3 to 6 perct. discount ...... 6 — 50,000 62 p cent Do. Marine eee eo» =100 5 0 0; 5 
Hong Kong weve. Sept. 29 we 4s oie sevens . - 24.000 13s 6d psh Atlas ... exe ee! = 50 5 0 0 139 
hs z f s lOs eeveee _ 12,000.78 p sh British Comme reial .. 50 | 5 0 0 63 
Bewabapenrcncreoree MOV. 9 crown UIs Ig to is I1yd wee 6 oa 5.000 54 p ¢ & bs Clerical, Medical, a: 1d General Life 100 10 0 0, 204 ; 
TUNE 8 ccovee Is tld to 4d eee According to sight 4,000 34 County on oo a eee} 100 2 6 61 ax 
‘ Isiljdtolsti2d ...... 6 months’ sight ee 13s Crown a 50 800} if 
. u 
Calcuttasecrssorseree Oct, 22 seores Is ligdtolslljd  .... 10 months’ date 20,000 6s Eagle ... « 50 5 ¢ 0} 6) 
Canton sovscoreree Sept. 24 . 43 3hd to 4s 4d eeeee 6 months’ sight 20,006 5/ p cent English and Sc sott ish L aw L ‘ife ani 50 gf 2 i 
os 54 pcent European Life eee 20 |20 00 eco 
aeemnemneed 5,000 41 & bonus Family Endowment Society, eee 4 400 eco 
INDIA EXCHANGES 25 000 5 pecent Freemasons .. aes ose eee 20 300 | eee 
. 1,0000004 6ipcent Globe... Stk. exe 120 
20,000 54 Guardian ose 100 =| 36:10 O 444 
Commercia! bills E.I. Company's Amount of E.T, 2,400 122 p cent Imperial Fire 500 50 @ OO: 214 
at 60 days’ sight bills at 60 days’ sight Company's bills 7500 l2s Iniperial Life eco 10) 10 6 O! It 
per Co.’s rupee. per Co.'s rupee. drawn. 13,453 (¢sh & bs Indemnity Marine . 100 «| 513 1 
s d s da sd sd £ s 4 50,000 ae Law Fire... in 10 «| 2100] 3 
Bills on Bengal... 0 Of to 0 0 see 110 t00 0 sowe 104,450 1411 | 10,000 1258 Law Life... oe 100 10 0 0} 45 
_ Madras...... 0 0 0 0 saw | 10s O 0  seseee a 11 10 20,000 Legal and General L ife ove 50 2 0 Of] ove 
- Bombay oe @ © 00 a O O ceces ° 474 4 6 3,900, 10s London Fire eve ose 23 i 1210 0 13¢ 
_—— 31,000, 10s London Ship 25 {1210 O} 13% 
Tctal of East India Company’s bills from Nov. 7, to Dec. 6, 1847 116,629 11 3 10,000 Marine Ps 100 a 6.68 w 
| 10,600/44 p cent Medical, Invalid, and General Life 50 20 0{ 2% 
“SF Do. do, Jan. 7 to Dee. 6, 1947.. 2,352,299 8 5 25,000/ 54 p cent National Loan Fund 20 210 Of} ae 
N.B.—Bills against indents from India and shipments to India v vary according to the 5,600/ 42 pcent ‘National Life oe 100 | 5 O OF] ace 
articles drawn against, being generally $d to ld under the company’s rate.—Com- 30,000] 5ipeent Palladium Life ae ee ee ee 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. abe eee Pelican eco eve ooo ond | eee 37 
* Rates nominal. 10,006 | spe’ bs Phoenix ove ove ove ° 
atlanta cima 50,000)52 pcent (Protector L ife eos eo 20 100 ase 
~ in . = ‘ > rovie ane ose 00 110 0 Oj} ow 
Comparative Excuances.—The premium on gold at Paris is 14 | 949’ 800) r —— “S| baer 
per mille, which, at the English mint price of 3/ 17s 104d per ounce | 689,220.|\/ pcent Royal Exchange... Stk. -| « ode 
for standard gold, gives an exchange of 25°50 ; and the exchange at “ isd Sun Fire + tee “ wo 
4,004 i 6s Do. Life... eve ove ese ove 
Paris on London at short being 25°65, it follows that gold is 0-58 per 5,001 | 10g? > as itebeatenl Eats io | alee. 
cent dearer in London than in Paris.—By advices from Ilamburg, coe _ Victoria Life .. oe ee 34 
the price of gold is 437} per mark, which, at the English mint price | ——~—~ —— : , 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of LATEST PRICES OF AMERICAN STOCKS. 
13‘11g; and the exchange at Hamburg on London at short being | —————————— >} oe a ee eee 
. 6 @anits Dan 
13°12}, it fullows that gold is0-40 per cent dearer in London than aa __ Amount in! nttente, (Be clide 
in Hambur ayable.| Dclars. ividends er SiSes 
B- 19 eS Oe 
= = —_ | ona» 
vr ‘ -*~AT } cent 
THE BANKERS’ PRICE CURRENT. Alabama ... ove Sterling 5 | 1858 9,000,000 Jan. and July ‘61 
Indiana s+. eco ove a) { a 11,600,000 = 
PRICES OF ENGLISH STOCKS Llinois .« me a «. 6! 1870 | 10,000,000 - 41 39 
pS Kentucky ove eee oe 6, 1868 4,250,000 _- 100 
| } : ) tei 
| sat | Mon | Tuee | wed | Thur | Fri | Louisiana = eee? oo . 1,800,000 | 
‘asia aaiaaiail | tie ‘ . 
Bank Stock,9 pereent ...!189 7 [189 7 1883 7 '197 8} [IaRg 8 1884 a 1847" | 7,000,000 Feb. and Aug. 
3 per 4 Cent Reduced Anns. ined 3 343 4 836 4 843 5 BIER 84} 2 \ sess ' | 
@erCentConsols Anns, 053 § [852 7 854 E 85k 850 ES5E | Maryland... ave Sterling 5 3888 | 3,006,000 Jan. and Jul) 
3 P ae vl a 52 a 953 2 si 4 604 6 Massachusetts «+. Sterling 5 1868 300,000 April and Oct. 
on at Bane eo nt 8 858 : pe 8 ‘ i i’ , Michigg * ee 6 | 1863 | 5,000,000 Jan. and July 
New 5 perCent... a» — | ese ——- ww <¢ 1850 oar | 
ee: -_ Jan. ag al S$ a 9. 16 8a 8 9- 16 ‘sf 9-16 8 9. 16 Mississippi im Sterling 5 { i858 eae and Nov. 
nns. for 30 years, Oct. 10,  —_—_ “ - | ee | tee 1861 
oo — . oe oe (° 13-16 's 13-16 '8t 3 oe oe om 6 {es 5,000,000 Mar. and Sept. | 
India Stock,10gperCent —...! se | ane | ove eve on New York 5 ao 13,124,270! Quarterly | ‘101 
Do. Bonds, 44 per Cent 1000/28 23d |25 17d 26a 25 18 d | .. 54 + i se 5 | 1850 | 19,000,000/Jan. and July lon 99 
Ditto under 1000/ ...'26 23d /IT7d | .. | ae) 23: 20d 25 204 a ae ae | 1050)| . ; | 
South Sea Stock, 34perCent...| a+ ooo §= | 923 cP a. ee ove _ 6 {isco} | 6,000,000) = 
Ditto Old Anns.,3 perCent|  ... on oe aT we ee 1854) | s E 
Ditto New Anns., ‘ 3 per Cent) eee eee eve eee _— | eee Pennsylvania as eee eo § { 18705 41,000,000 Feb. and Aug. 65 (734 4 
8 per Cent Anns., 1751... eee on ase | one oe eve on > . a, 1866 | 3,000,000 Jan, and Jul j 
Bank Stock for acct., Jan. i8.. ove oo o te a ove Tan Comes eee ee 1868 3,000,000 iar ~iaia ‘98 
# p Cent Cons. foropi Jan 1s [sol [8616 AE OW | eet | Hite gigs | MOE | heme = | 
ndia Stock for opg. Jan 25 ove oe ove see wen 1866 | 35,000,000 _ 4 
Exchequer Bills, 10002 Sd. ofa 3s. p 6s7sp /7s4sp (5s p 5s6sp 4s5sp paren States Bank Shares .. 1@| 1870 2'000,000; atin 
Ditto 5001 4378p 78 4sp 8s bsp |Ss8sp S584sp 4888p are 4 een ** "s| 1870 | 4,000,000 7 
Ditto Small 6s 10s P| ooo = Its 128 ites 12s p 12s Ils p lis 12s p GBS OF 40 = i 1860) 
Ditto Advertised Ps one “ oe New York City. se ow 5 {133 9,600,000 Quarterly (87 
ee hy ee ee ae ‘oy wacial x 1851 
FRENCH FUNDS. New Orleans City 5| 1863 | 1,500,000\Jan. and July { i 
a ee ee ee ee Camden & Amboy R. R. Bond 6 | 1864 £225,000 Feb. and Aug. | 
. | | = as = a 
Paris |Londor.| Paris |London' Paris |London | ————————————_________—___ 
Dec. 6 | Dec. ® | Dec. 7 | Dec. 9 | Dec. & | Dee. 10 Exchange at New York 109}. 
ences] uenenesseee —_——|_—_——| 
. &=TeH eagle & | Fc ym CG] BR Ce DOCKS 
er Cent Rentes, div. 22 r | | No. of Dividend : ine. Shares | Paid. 
* pgs Ge and 22 Sept. ad 116 95 | oss 116 80; ws 116 50 115 75 Shares per annum Friday evening pr share 
Exchange 0s sxe one] ote ie eve ove oo | 277 | —— —__ ed —_—__— 
r Cent ni ove eee ove eee one oe oe ov be i ™ | 
ee _ ” : eee oe eee eee eee eee 313,4002 4 P cent Commnorete’ tL dis oe ooo = | ate | a 
r Cent Rentes, div. 22} «-  6pcent | East and West In oo 0 ee : ~ 
une and 22 entes, div. } 77 35] wm | 95 SS) we | TO] me 1,038 3p share | East Country wm ee 100/100: 0-0 | 28 
Exchange ove on ~ oe eee ove 3,238,501 5 p cent ianén Bonds on eee oo. Bek. | oe } 
Bank Shares ; uary 1 ~- 4pcent itto Bon ae a ove oe 
and 1 July atv. 1 Jas 8296 wo 18305 oo (3515 pin 1,352,752 Speent | St Katharine | Ci er bere ie 
on London 1 25 42} 25 45 | ose 2545 | ase 500,100 44 p cent ee en a ae | 0 | rr 
} Di:to Smonths| 25°20 | - | 9520) ww. | 2520) oe 7,000.2 pcent | Southampton .. «~ 50 150 0 0) & 
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COURSE OF EXCHANGE. 


— es 

















Tuesday. Friday. 
Prices | nt Prices | s 
Time | printed 'Prices negociated] printed | Prices snegociated 
on | on Change on on ’Change 
|’Change "Change 
woe oot Sms | 12 9| 12 6h 12 7] 12 9) 12 6] f2 7 
Ameerdem ught.| . | 12 6| 12°3| 12 4) 12 5] 13 3| Is 3 
Rotterdam «=. .-| short | 12 92) 12 6}, 12 7§] 12 93] 12 6| 12 7 
Antwerp -. | 8ms | 2635 | 2610| 262] 2635| 2610] 26 20 
Hamburgh mcs bance) + 14 1 1315; 4 ; 14 1 13 15 ‘4 
Paris, 3 days sight ...| short | 2585 , 2555 | 25 654 29 85 25 55 | 25 65 
Ditto eos o-| Sms | 26 20) 2590| 26 26 26 | 2590) 26 
Marsellies .. | o | 2630! 26.5] 2610] 2630| 26 5| 2615 
Bordeaux ox —see| ave 2630 | 2610) 2620] 26 30| 26 5) 26 i5 
Frankft. on the Main| «+ 124g | 1233 «=| 124 1245 123} 1233 
Petersburg sil.rble.| s+ 363 o.oo S64 | awe one 
Berlin coo §=dol.| ane 7 6\ om» | me 7 6] oe oe 
Vienna eff Flo, 3ms 1023} 1019} 10217 1023) 1018) 10 20 
Trieste eve GO. | ove 10 23 | 1020; 10 22 10 23 10 19 10 21 
Madrid »s a om 46 46 | «463 46 465 | 465 
Si. we wal 48 | 483 | 483 483 484 483 
Leghorn i ot “a 31.50 / 3130! 31 40} 3150! 3130] 3: 40 
Genoa... ove eos ove 26 35 | 2615 26 25 26 35 26 10 26 20 
Naples ~~) a 31 | 39% 392 31 394 392 
Palermo wes oes] ove 118 poz 118s =| 119 118 poz| 1183 119 
Messina eco ese eos 118 118g =} 119 ils | 1183 119 
Lisbon eee «. 60 ds dt; 503 51 bid 503 | 5} on 
Oporto a 503 51 513 50% 514 513 
Rio Janeiro ... eve ove 235 | ewe |e 234 ose se 
New York ... at oma Bye? 0) een a 474 aa is 





PRICES OF FOREIGN STOCKS. 








| sat | Mon| Tues) Wed Thur | Pri 
Austrian Bonds,5percent.10 gu. p. £ st.) os. | eee | oes in ove nee 
| Brazilian Bonds, 5 per cent ... oon woe) wee) ete | oe | eo» 283 803 
Ditto New, 5 per cent, 1829 and 1839 | ose | eee | ove} vee | owe 79 
Ditto New, 1843... _ oe eco} eco | one | cee | ltt . ) ese 
Buenos Ayres Bonds, 6 percent os. eco] ose | ose | ooo | tee - os 
Cuba Bonds, 6 per cent eos ove ore wee) tte eee ove ose eee 
Chilian Bonds, 6 percent ... ove ooo! ove | eee = 90 ove ee (91 90 
Ditto 3 per cent deferred ... eve ove wee} ee . ° ove 
Danish Bonds, 3 per cent, 1825 ove ere! ose eee . ove 
Dutch 24 per cent. Exchange 12 guilders...) ss. | ov ave - ° 
Equador Bonds... eve ooo ove eos} ose | tte fee “ 
Grenada Bonds 1 perCent .. os. ave ose 1S} tee] wee | eve 
Ditto Deferred ene ove ove onl ene fee fl ee Ff oe «BEE Loe 
Greek Bonds 1824-25,5 percent « i ° am ie re 
Mexican 5 percent, 1846 .. ove one AC 18 17§ 17g | 173 173 3 (172 
Peruvian Bonds, 6 per cent ... ie a on ene os mee 
Portuguese Bonds, 5 per cent ore con] cee | tte | wee fot . | ove 
Ditto 3 per cent ove ove on acl eso § oe ooo | cee ove eve 
Ditto4 percent... ese ooo 224 (223 223 <a im 
Ditto Annuities, 1855 ose ove eee) eee oon | wee | ate ove ore 
Russian Bonds, 1822,5 pcent,in£ sterling, .. | ss» | oss oo ° ove 
Spanish Bonds, 5 per c div.from Nov.1840; ... '17§ | os 173 179 3] on 
Ditto ditto ditto 1841} soo | ovo . ooo §=(/ ASE see 
Ditto ditto ditto BOS cw 1 oes ae ene | ove 
Ditto citto ditto 1844; wee | oes ove ee ove ove 
Ditto ditto ditto 1S45 ave | wee ove ° o ove 
Ditto ditto ditto 1846, as eve os ove . | ove 
Ditto ditto ditto IB47, coo | cee | ote | wee eve oe 
Ditto Passive Bonds we a aol ae aces, hae - of et 
Ditto Deferred —_ eee an — a a a cS ais on 
Ditto 3 per cent Spanish Bonds ... one2D 293 9 293 9 29 oe 129 BE 
Veneziela 23 per cent Bonds oro eto won | one tote ove ©6318 53 
Ditto Deferred ese om exe eee} eee fee ose oe ie Ae 
Dividends on theabove fayabiein London. | } 

Belgian Scrip, 24 percent ... ove ove] ove ose ove ove ove | one 
Ditto Bonds, 44 per cent ... ove evel een | (90 90} ° ooo ©6188 
Dutch 24 per cent, Exchange 12 guilders... 55 559 oe «553 9 55) 5 1553 
Ditto 4 per cent Certificates ose vee B48 j we S43 845 845 4 845 3 
Ditto 4 percent. Bonds .., a “i. oe ace SiN 


Russian Metallic, 5 per cent. Ex. 3s Id ... ose ove ° _ wn 





PRICES OF BULLION. 


Foreign Gold in bars (standard) ..........0+sssessseesesssseeeees Per 0Z.£3 17 9 
Spanish Donbloons ........ os Socesasccees 


saredepanebeseerin euees oven @ @ 0 
Foreign Gold in coin, Portugal pieces .... nee Oo © © 
ST INO ic anieiliniaetnendesaiiateank eimiieaanneis poscees 0 4 9 





Silver in bars (standard).......0+..secssesees ae 0 4 lls 





The Commercial Times. 


Mails Arrived. 
LATEST DATES, 
On 4th December, Inp1a, ria Marseilles—Calcutta, Oct. 22; Madras, 25: Bombay, 
Nov. 2; Aden, 11; Alexandria, 22; Corfu, 23; Malta, 26; Gibraltar, Dec. 2. ~ 
On - December, AMERICA, per Washingion Steamer, via Southampton—New York, 
Nov. 18. 
On 4th December, Brazits, per H.M. steamer Cormorant, via Portsmouth—Rio de 
Janeiro, Oct. 16; Bahia, 26. 
On 6th December, PeninsuLar, per Jupiler steamer, via Southampton—Gibraltar, 
Nov. 26; Cadiz, 27; Lisbon, 30; Oporto, Dec.1; Vigo, 2. 
On 8th December, West InpiFs and Panama, per For/h steamer, via Southampton— 
Valparaiso, Sept. 28; Bolivia, Oct. 2; Peru, 3; Callao, 11; Guayaquil, 15; New 
Grenada, 19; Panama, 21; Chagres, 23; Honduras, 2); Tampico, 23; Cartha- 
gena, 28; Santa Martha, 30; Vera Cruz, Nov. 1; Berbice, 2; Demerara and St 
Jago de Cuba, 3; Trinidad, 5; Barbadoes and Jamaica, 8 ; Grenada, 9; Havana 
and Jacmel, 10; St Lucia, 10; Antigua and Demerara, 1!; Montserrat and St 
Kitt’s, 12; Nassan, 13; St Thomas, 13; Bermuda, 20. 
On 10th December, Inp1a, per agus steamer, via Southampton. Dates as above via 
Marseilles. 





Mails will be Despatched 
FROM LONDON 
On 17th December (morning), for Mapetna and West InprEs (including Hayti) ; also 
for Carthagena, Chili, Peru, Santa Martha, and San Juan de Nicaragua (Bermuda, 
Nassau, Porto Rico, Havana, New Orleans, Vera Cruz, Tampico, Honduras, Porto 


Cabello, and La Guayra excepted; mails to these places on the 2nd of each month 
only), per steamer, via Southampton. 


On 17th December (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
Steamer, via Southampton. 

On 17th December (evening), for Brivis Nortu AMERICA, Bermvupba, and UNITED 
States, per Caledonia steamer, via Liverpool. 

On 20th December (morning), for GipRALTAR, Matta, Greece, IoNIAN ISLANDS, 
Syria, Eoypr, Inpra, and Cun, per steamer, via Southampton. 

The departure of the American steam ship Washington for New York has been post- 
ae 4-4 the 18th instant, from Southampton ; letters will, therefore, be in time on the 


THE ECONOMIST. 


Dee a 






sa{| sd sd} sdaisadj|.sa 

Weekly average, Dec. 4...) 52 1]| 30 8) 22 5] 2811] 44 6} 49 7 
oa Nov. 27.0.0./ 5211} 31 6) 2210] 3210] 44 6] 48 5 

- — Wee} 54 3) 32 0 2211) 3210) 4511] 49 0 

—- — 13../ 53 8) 32 4 23 4] 33-7) 45 9] 48 3 

— — Guu} 52 4) 529° 23 0) 34 1) 46 6! 49 4 

— Oct. 30...| 53 6) 33 6 | 23 1] 33 4) 46 0} son 

S.x weeks’ average seer re | 53 2) 32 2 2211] 327! 45 5| 49 8 
Same time lastyear sso] 60 7! 43 2 26 7| 42 4! 46 2! 49 6 


An account ‘of the total quantities of each kind of corn, distinguishing foreign and 


and and (Oats and Rye and tae corn and wheat & 
wheat barley- | oa:meal ryemeal Peas | Beans | Indian- buck wht 
flour | meal | meal | meal 
qrs qrs qrs | qrs | qrs {| qrs qrs qrs 
Foreign ... | 44,045 | 9,895] 12,519! 3,059) 5,554] 7,641! 9,684) © 1 
Colonial... | 5,760} ... 0] i? ee cee Poa 
Total ... | 49,805 | 9,835 } 12,679 3.059 | 5,695 | 7,641 | 9,684 } 1 





markets here. 
country in the retail trade begins to act 
upon the markets for colonial produce, which continue to be 
extremely flat. 
with the produce market, which have existed up to this afternoon 
have also had their share in deepening the depression. 
said that the serious extent of sickness which at present prevails 
is interfering very materially with general consumption. 
grain markets have been extremely flat, but they close with a 
firmer aspect, as stocks are getting into a narrow compass. In 
fact, of wheat of good quality the supplies are small, while the 
great bulk of the furcign wheat in bond is unfit for London con- 
sumption, and unless ademand is found for it in Ireland, there 
seems to be no choice left but to re-export the greatest bulk of it. 
The complaints of the potatoes continue; and in some parts of the 
country they are already soscarce that the price has risen to 15s 
and 16s the sack. 


for, until the stocks belonging to the houses which have failedare 
’ 5 So 


sugar is particularly flat ; nor is any material improvement looked 
all cleared off. {| 
| 








[ Dec. 11, 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


ae l 





Oats. | Rye. | Beans, Peas, 


SoldssssesseoQts | 116,869 | 98,670 24,527 | 199 | 5,071 | 1,759 


—_——— 


Wheat. | Barley. 























GRAIN IMPORTED. 


colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 

pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 

and Perth, ; 
In the week ending Dec. 1, 1847. 


“Wheat | Barley | ~) Indian | Buck. 








Totalimports Of the WeeK....ccccccsrecsescsscsvescerercesesecerece 98,401 Qrs, 
FRIDAY NIGHT. 
We regret to be unable to report any amendment ir our 


A 


The great pressure now felt throughout the 


very prejudicially 
The continued rumours of fresh failures connected 


And it is 


The 


————— 


In the colonial markets prices have a downward tendency, and 


| 

The accounts from the outports are not more encouraging. In | 
Liverpoo}, business is extremely dull; and although money is | 
easier, yet sales of produce continue to be more and more difficult | 
to effect at fair prices ; while, on the contrary, all have a tendency | 
downwards, | 

In the manufacturing districts, especially in Lancashire, there | 
is more employment, but we cannot learn that there is more busi | 
ness doing. The lower price of the raw material has induced | 
many manufacturers to produce more freely in anticipation of @ | 
spring trade, than they have done latterly. The following is from | 
the Manchester Guardian :— | 

The following official return, prepared under the direction of | 
Captain Willis, the chief constable, shows the state of employment 
of the operative classes employed in cotton factories, and other 
large works in the borough of Manchester :— 


— 


State of Mills, &c. 
Full time 


ro A 
Total Full com- Portion On 
Mills, plement only of the short Wholly 
&e. of hands hands time stopped 
BOW, 80. 60374 = ccomeens cco 95 erocccccccce 88 connnscsvece 53 cccccseceses 20 
BPOG. F ecchTh  cecarsnerene TE  censnasseors er ene 





Number of hands, and how employed. 


Total Number Number No. wholly 

Number of working on working on out of em- 

hands full time. short time ployment 
BOY. BOicGADTO ccccccccccorsre BBOBS cocicscccccrcce BiTUT' scccsstncserecs O08 
Dec. 7...41,070 BEO71 ccccocrccccecce 7064 cecccsecreceeee 9,135 


The West India Mail brings letters from Havana to the 6th 
of November. The following is the statement of the comparative 
shipments of sugar in 1847 and 1846 :— 








1847.] 


Comparative Table of Exports of Sucam and Correz from Jan. 1 to Oct 31, 1847 






















r _ 
rom Havana From Matanzas 
1847 1846 1847 " nies 
boxes boxes boxes boxes 
England rorereressereesserse 85,2435 vee 19,225 severe 76,259 ace 15 420 
Cowes and a market . 66,224 we 107,726 ssene 40,222... 76.373 
Russia scvorssseoeerrersseeneee 27,965 see LN STE  ceeeee «15,126 ane «17,232 
Sweden and Denmark ... S.1SG use a 2,086 a 
FAMDULE erereeoreresereseeree 24,685 aoe 86,775 seeeee 19,506 ove 32, 147 
Bremen .... « 10,438 9,595 — scoree 3,548 «. 11,020 
Holland .... cco §©=— 3 4B cee THER emcee 982i  . 633 
Belgium .... © = 28,857 vee 24,251 ceveoe = s,423 ae 4,002 
Havre and Bordeaux...... 6,2588 o. GSTE  ccccee 2,148 se 3,517 
Marseilles ..cc.ccccrccscsccocee —22,088% ooo 22,385 secece 5,923 ase 2,342 
Spain oe vee se 100,030 46 = 91,835 sesvoe §= 200,892. = 26,071 
Italy ..000. coe = 25,6724 co 21,884 ecece 30,057 «2 23,959 
New York. sooce =. 77,0535 wee = 37,044 revece «45,526 ce 21,638 
BOsten ccsvercccocesccccessccce 22,489} cco 17,291 accere 30,801 2. 16,802 
Charleston (S.C.). . TI7§ ose O23 ccc 3,935 seco 2,258 
WOW OrieanBreccceseccecarcees S680) cco $547  cescee 993 one 
Other portsofthe U.S....  29,801g .. 13,375 se 37,970 5,746 
VarlOUs ccsccecescsscsccsccoccen «BOOB Ecce 4097 — ccocne 7,179 cee 3,353 
OO cicancicessevineins G13,584d we 442,131 sree 361,842 . 260,513 


Exports from Sagua La Grande from Jan. | to Sept. 30, 1847. 
14,134 hhds, 252 tierces, 551 barrels, 10,133 boxes sugar. 8,857 hhds molasses. 





COTTON. 
(From William Maury’s Circular). 
Liverpool, Dec. 2, 1847. 

This article, notwithstanding the diminution of the stock, and the extreme 
probability that at the close of the year, the American portion at least, will be 
less than at any period since the close of 1837, continues to decline. 

The prices now current (which are not likely to improve this year) are about 
34d per lb lower than they were either at the close of 1837 or 1838. In 1837, 
the import of American cotton into the kingdom amounted to 786,600 bales ; 
and in 1838 to 915,000 bales. This year it may reach 850,000 bales. In 1837 
there were consumed of all descriptions of cotton 1,060,000 bales; and in 183s, 
1,210,000 bales; and this year the amount will vary little from 1,220,000 bales, 
whilst the export from this country to the continent has increased considerably ; 
in 1837 it was 125,000, in 1838 102,000, and in 1847 will not be less than 
210,000 bales. 

Let merchants, bankers, and politicians, reflect upon these figures, for they 
read an unaswerable lesson. If such facts are not sufficient to convince us that 
the seat of commerce and manufactures is removing to more eongenial abodes, 
let us look at the source of our chief supplies, and contrast the shipments to 
Great Britain and France, as contained in the following table: — 


Shipments of Cotton at the Ports of the United States from Sep. \ to Nov. 3. 





Great Britain France Other Countries Total 
This SQaSONeccrcerssecesseece 75,009 sovece 39,000 ceocee U9,000 seooee 178,000 
Same time 1845,... ee §=2,000 cece §616,000 cece © 13,000 ..cooe 49,000 
— 1845 ccc ccocce 83,000 seovee 27,000 ceoeee 14,000 seovee 124,000 
The shipments in the two 
last weeks of this season 
Were sent thus ....ccc0 19,000 eee 14,000 
And in asubsequent week 
not included in the 
above, they Were 10. 3,000 sooo 7,000 


In place of the shipments in the last three weeks, amounting to 22,000 to 
Great Britain and 21,000 to France, the proportion relative to the consumption 
during the year 1846, when Great Britain used up 1,600,000 bales, would have 
been 22,000 for Great Britain, and 5,000 for France. Notwithstanding this 
array of facts, the market declines. All other articles labour under similar 
depression. 

Sugar will not in many instances remit anything for cost to the planter. 
Coffee and rice are similarly situated. 





STATE OF THE CORN TRADE FOR THE WEEK. 


There was a moderately fair quantity of wheat offered at Mark lane on 
Monday by land carriage samples from Ess.x, Kent, and Suffolk; and, 
although the condition was much affected by the damp state of the weather, 
still a tolerably steady sale was experienced at the rates of that day se’nnight 
for all descriptions, with a moderate inquiry for foreign at the currency of 
the previous week ; the importations amounted to only 9,603 qrs, and con- 
sisted of 850 from Galatz, 93 from Hobart Town, 6,660 from Odessa, and 
2,000 from Petersburg. The supplies of flour weve 5,560 sacks coustwise, 
and 6,116 sacks per sacks Eastern Counties railway: there was no linprove- 
ment in the demand, and prices remained without variation from the pre- 
vious week. The disp'ay of bailey was not large, and the best malting 
qualities realised former rates with a fair sale, but other sorts were taken 
slowly, The inquiry for beans was limited, at 1s per qr decline 5 and peas 
were obtainable at 1s to 23 per qr less money, particularly for white boilers. 
The fresh supplies of oats were very moderate ; the quantity reported from 
all parts amounted to only 7,099 qrs, still the demand wes slow at last 
week's terms for good old corn, but all descriptions of new receded in value 
1s to 26 per qr. 

The arrivals of wheat at Liverpool consisted of 2,568 qrs from Ireland, 374 
coastwise, 58 Canada, and 6,360 from European ports: the market on Tues- 
day was better attended, and the best qualities realis d an advance of 1d to 
2d per 70lbs over the currency of that day se‘nnight, but the lower descrip- 
tious were dull at previous terms, Of flour, the supplies were 2,471 sacks 
and 2,594 barrels; the sale was freer, and 293 to 29s 6 1 per barrel was the 
price for fresh Western Canal. Samples of good malting barley were scarce, 
and inquired for; other sorts maintained their value. Beans were dull sale, 
and 1s per quarter lower, and Exzyptians were in slow request at 30s to 31s 
per qr. Peas barely supported the curreucy of last week. The inquiry for 
Indian corn was slow, and prices were 1s to 2s per qr cheaper, and meal was 
ouly in limited request at 15s to 15s 6d per barrel. oe 

There was a fair supply of wheat at Hull, and all good conditioned parcels 
brought fully last week’s rates, but damp samples were difficult to 8 sH:ave- 
rage 523 7:1 on 629 qrs. Foreign was taken slowly without change in value. 
Barley was in better request, and the market nearly cleared of the late arri- 
vals, Oats were slow sale, at 1s per quarter decline. Beans and peas were 
dull, but not lower. 

The arrivals of wheat were to a fair extent at Leeds; and, having a good 
demand, last week’s prices were fully supported; average, 553 6jd on 2,613 
q's. Barley was in steady request, at fall terms. Oats aud beans were 


taken slowly, without change in value. 

A fair quantity of wheat was offered at Lynn, which met a good sale at 
the full rates of the previous week ; average, 49s 8d on 2,724 qrs. Barley 
was more inquired for, and rather dearer, whilst oats, beans, and peas 
barely maintained the currency of that day week. 
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& was tolerably good of wheat, which was taken off 
Oats and beans were in better supply, and each rather 


The delivery at Spaldin 
at previous rates. 
lower. 


_ The fresh arrivals of all grain at Mark lane on Wednesday were toa 
limited extent. There was no English wheat on sale, and foreign was in 
steady request at Monday's currency. Barley realised quite as much money. 
Beans were taken slowly, but peas were in better demand, and quite as dear. 
Oats were in limited inquiry, at former rates. 

The arrivals of wheat at Stockton were small, and the demand being good 
the full prices of that day week were obtained ; average 54s 8d on 397 qrs. 
Barley was taken to a moderate extent at former terms, whilst oats, beans, 
and peas met a free inquiry at the currency of last market day. 

Glasgow market was only moderately supplied with grain. The demand 
for both wheat and flour was slow, but the prices of that day se*nnight were 
well supplied for all descriptions. In barley little business was done, and 
prices unaltered. Oats were taken in limited quantities, at rather under 
previous terms, and meal barely supported the currency of last week, 
Whilst beans as likewise peas, receded in value 1s per boll. 

There were moderate supplies of grain at Edinburgh, The best dry 
qualities of wheat were taken off readily at an advance of 1s to 2s per qr, 
aod other parcels were quite as dear, whilst foreign brought former terms, 
with a moderate business being transacted. Barley was in fair request, and 
1s per qr dearer. Oats were without change, but beans, as likewise peas, 
were obtainable on lower terms. 

The weekly averages announced on Thursday were 52s 1d on 116,869 qrs 
of wheat; 308 Sd on 96,870 qrs of barley; 228 6d on 24,527 qrs of oata : 
28s 11d on 199 qrs of rye; 448 0n 5,071 qrs of beans; and 493 7d on 1,789 
qrs of peas. 

The quantity of wheat brought forward at Birmingham was limited, 
which was taken off at an advance of 1s to 28 per qr: average, 548 8d on 
1,935 qrs. Barley brought 1lsper qr more money, and oats were in fair 
request at previous rates; but beans receded in value 1s to 2s per qr. The 
averages of wheat in the neighbouring towns were, 535 on 205 qra at 
Gloucester; 52s 74d on 776 qrs at Worcester; and 603 11}d on 634 qre at 
Wolverhampton. 

There was a large supply of English wheat at Bristol, still the trade was 
firm at the terms of that day week: average, 538 1d on 325} qre. Malting 
barley was 1s per qr dearer, and grinding parcels were taken freely on 
former terms. Oats were unchanged in value, but new beans declined Is 
per qr. 

Newbury market was fairly supplied with wheat, and 
being good, prices advanced fully 18s per qr: average, 1,016 qre at 50s. 
Barley was Isto 2s per qr dearer, the supply not being equal to the demand. 
Oats, beans, and peas were dull sale, and each rather lower. 

There was a good inquiry for wheat at Uxbridge, at fully the terms of 
that day week: average, 568 10d on 1,148 qre. Barley realised an advance 
of 28 per qr. 

At Mark lane on Friday, the fresh supplies of English grain were smail, 
as likewise the arrivals from Ireland; whilst from abroad the importations 
were toa very limited extent. Tle market was tolerably well attended, 
and a fair demand was experienced for foreiga wheat, at the full terms of 
Monday. Little English was offered for sale, and prices were unaltered. 
Buley brought rather more money. Beans were taken slowly, and peas 
barely supported former rates. Oats did not sell freely, but former terms 
were supported. 


the demand 


The London averages announce 


»d yesterday were:— 


Qrs. e €, 
Wheat ove eee eve -~- eve 4,920 at 53 5 
Barley a oo os a eco 2,681 32 0 
Vats eee ose eee eee 6,632 24 «5 
Rye ee eee ° ove ove - “ 
beans oo eee oe oo b0eo iil 
Peas eee ove ne one ees 247 52 8 
Arrivals tris Week. 

Wheat, Barley. Malt. Oats Flour 

Qrs. Qrs. Qrs Qrs Sacks 
Eng'ishd ecssce 1,650 ccocce 1,740 ccccce 7 wo Sa 670 
Irish asaves on) «sean “> secess oe ecsces DIBO ceses ° — 
Foreign coos 3,160 ccocce = cevece teens RAIS ccoccs — bris 


LONDON MARKETS—TRANSACTIONS OF THE WEER, 
FRIDAY MORNING, 
SvucaR.—The market has been rather more active, but present heavy 
stocks prevent an improvement in prices. A steady business has been done 
in tue West Iudia market at last Friday’s rates, as importers continue to 
sell freely, 47 Barbadve+, offered in public sale Tuesday, 
went at full prices very good to fine yellow, 42s to 458; middling to fair, 
393 to 41s 6d; low middling, 333 6d per cwt: good grocery sugars have aol i 
readily by private coutract, at last we Pric brown West 
India and Mauritius are 153 to 16s lower than at the commencement of this 
year, and grocery sugars 123 to 153; the decline in yellow Havana and Porto 
Rico is about 11s to 123 perewt. The arrivals have been rather light this 
week. 
Mauritius.—There was a better demand at the public sale 
casks sold steadily at last weck’s prices; ver 
white, l to 478 6d; middling to good, 3 


Casns on 


RS rates, s oft 


on Tuesday ; 
vy fine strong 
‘ to 495 6d; 
Strong wrey, dist 378; woud brown, 31s 6d 
: to os ¢ . About 
re of the newe 
) 


372 bags 24 
yellow to good 
iow, 34: to 35s; low to middlir 
to 328 64; low dak and middling, 27s 61 
consisting of good and fine grocery sorts, w 
liveries continue steady, showing a slight increase on last 

stock is much larger than at the corresponding date last year 

Bengal.—White desc riptior s have been dull, 650 bags offere d on 
Tuesday were nearly all bought in at previous rates; goo l middling to good 
and fine, 445 to 478; low and middling, 41s to 433 per cwt: 770 bags grainy 
yellow sold at steady prices; very fine damp, 463 645 g to fine, 41s 6d 
to 443; washed, 41s to 483 per ewt. The sales by private contract have 
been lim: ted. 

Madras.--1,692 bags sold at full market rates ; low to middling damp 
brown, 293 to 303; washed, 28s 6d p r ewt. 

Refined.—The market is steady, but not active, a moderate demand 
having existed by the trade at lust week's rates. Ye sterd ay, Sis 6d to 528 
was pai i for brown patent lumps; to | ass the standar . 53s 5 titlers, 528 to 
5éspercwt. Wet lumps are in good demand, at 508 to 52s. Tiere has 
been rather more bu-iness done in bastards, and pieces at easier rates. The 
stocks of refined goods are moderate. Tre cle is dull, and some of the lower 
qualities are rather lower to purchase ; common, 17s 6d; other sorts, 194 to 
243 perewt. The bonded sugar market was rather firmer yesterday, when 
it became known that the Jargest refiner in Holland had suspended pay- 
ment. Some business has been done in crushed, at 308 to 30s 6d. Loaves 
have met with more inquiry, and a few sales effceted in 101b, at 338 33s 6d 
per cwt. Treacle remains the same as last quoted. 
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7,424 mats Siam ween all sold _ - 7 
eral valuations; very good strong white, 43s 6d to 44s, 
nteyoe —. 398 to 42s 6d, washed 38s to4is 6d perewt. 85 bags 
2,560 mats Java, were chiefly bought in, as holders would not sell at a 
similar decline. Low to middling damp grey 39s to 42e, good damp brown 
r cwt. 
Oc orvign The sales have been limited this week. Yeaterday 55 caser, &e., 
2,151 bags Paraiba, much out of condition, were taken for refining under 
bond and export, at very low prices ; low washed brown to good dingy 
greyish 12s to 20s, 120 chests yellow Havana sold at easier rates, good 
middling to very good 40s to 42s 6d perewt. The only transaction reported 
by private treaty during the week, has been 300 chests brown Bahia at 
37s, for refining, under bond (20s duty allowed.) : 

Cocoa.—The demand is good, aud 1s advance has been paid: 341 bags 
Trinidad in public sale, brought 46s to 49s 6d, for good to fine dark red, 
ordinary to middling, 42s to 44s per cwt. The stock is moderate. We do 
not hear of any transactions in foreign. 

Correr.—There has been asteady business done for consumption at last 
week’s prices. 30 casks Jamaica, chi: fly of a favourite mark, were bought 
in above the market value: good middling to good bold coloury, 90s to 125s 
perewt. Native Ceylon has been in demand by the trade, and several sales 
made by private contract since last Friday at 34s: yesterday 1,500 bags in 
public sale, about half found buyers at extreme rates; but subsequently all 
bought in lots sold: good to real good ordinary 34s 6d to 35s per ewt. Plan- 
tation sorts continue rather dull, but the coloury descriptions have brought 
rather better prices than could be obtained last week: 1,946 bags 15 casks 
were chiefly sold: fine fine ordinary grey, 45s to 48s; fine ordinary, 40s to 
438 6d; ordinary, 38s 6d; pea berry, 53s per cwt: the present prices are 
about 10s to 128 lower than in 1846 ; the decline in native is not more than 
2s to 3s per cwt: the deliveries are steady. There has not been any public 
sales of Mocha this week, and little inquiry made. 444 bags Madras sold. 
Good Malabar sold at 40s 6d to 48s; triage, &c., 13s to 265 6d. The sales 
in other kinds of East India are limited. 1,602 bags Costa Rica sold at 
full rates: fine and fine fine ordinary palish, 30s 6d to 36s 6d per cwt. 

Tea.—The market has continued in the same dull state as noticed for 
seme time past, and prices are rather lower in some instances, as large pub- 
lic sales have again taken place. On Tuesday 13,350 pkgs were offered, and 
about 3,300 sold, including 1,000 with all faults, and on the following day 
about 1,000 pkgs only found buyers; prices were 1d lower for mos: kinds 
of green: common hyson weut at 11d to Is 034, good to fine young 
hyson 1s 8dto 2s 3d, gunpowder good to fair 1s 74d to 2s 6d, good common 
1s 6d to 1s 6}d, good common congou 84d to 8$d per Ib. Since the rales 
concluded, the market has been inactive. 

Rick.—Although holders of East India have again taken rather easier 
rates for low descriptions, the market continues very flat. The public sales 
have been large, amounting to 10,500 bigs, and the bulk was taken in: 
prices were about 6d lower for the portion sold, except white sorts of Ben- 
gal, which were nearly all bought in; fine 16s to 16s 6d, middling to good 
13s 6d to 14s, Arracan 9s 6d to 10s 6d, Siam, yellowish white Bengal 

ain, 1ls 6d to 12s, low 10s to 10s 6d. The sales by private contract have 

n very limited, and the sellers are rather under the above quotations. 
The demand for cleaned rice is steady, at last week’s prices. 

Rum.—A fair amount of business has been done this week in Jamaiea, 
without material alteration in prices. The sales are estimated «t 400 puns: 
100 puns Demerara are reported at 28 9d to 3s 2d for 30 to 56 o. p., and 100 
oe Leeward proofs at 1s 7d to 1s Sd, being rather lower; 150 puns East 

dia proof have realised 1s 7d per gailon. 

Prprer.—Prices are ashade lower, and the demand for export rather in- 
active. 501 bags Eastern in public sale went at 24d for low Sumatra and 
common Penang. 150 bags Malabar realised 23d to 23d for goed half heavy 
brown. The stock of black pepper is 8,500 bags under that of last year at 
thisdate. 80 bags white sold at 4d to 444 for fair bold dingy mixed. 

PimentTo.—The public sales having been large, prices must be quoted 03d 
to 09 lower this week ; of 992 bags 28 barrels offered, about 700 were sold: 
very ordinary to good bright 4d to 5d per lb. 

OrneEr Spices.— Large supplies of nutmegs just imported have been 
brought to public sale; 146 cases 21 bags sold steadily at rather lower 
rates : good to fine bold brown 38 2d to 3s 7d, ordinary small to middling 
28 4d to 3s, wormy 3d to 6d per lb. 75 cases mace found buyers at a re- 
duction of 2d to 3d per Ib: one lot very good bright 3s 5d, ordinary to fair 
Penang 28 4d to 2s 9d, slightly mouldy 2s 2d to2s 6d per lb. 154 bags 110 
bris African ginger sold without alteration: fair rough 298 6d to 30s; 304 
bags Calcutta good bold unscraped 22s 6d to 23s per ewt. 400 bags Sierra 
Leone pod pepper were withdrawn at 65s ; 326 bags imported from Zanzibar 
partly sold at 94s to 1028 per cwt. Cussia Lignea continues very scarce. 

SGo.—250 boxes were taken in at previous rates: middling brown to 
good small pearl 18s 6d to 19s 6d per ewt. 
= SALTPETRE.—The market continues firm,and late high prices have been paid 
for Exst India. 1,340 bags Bengal sold at extreme rates: refrac 44, middling 
small grey 328 to 33s per cwt , ihe transactions by private treaty have been 
limited, owing to the small supply; stock on 4th instant 850 tons, against 
1,350 tons at same date last year. Refined is firm at 35s 6d to 36s per cwt. 

Nitrate Sopa.—A few sales are reported this week at 12s 3d to 12s 6d. The 
market is quiet. 

CocHINEAL.—153 bags Honduras sold with some spirit at very full prices : 
at ordinary to good, 4s 3d to 4s 8d, a few fine large grain 4s 10d to 48 11d 
per ib. 

Lac Dye.—The market has been quiet. 

GAMBIER.—533 bales were bought in at 10s per cwt ; stock on 1st 1,371 
tons, in 1846, 740 tons. 


_ Drvcs, &.-—The public sales yesterday went off quietly, and a large por- 
tion of the goods offered were bought in. 120 chests of camphor sold at 50 . 
per ewt, being last week’s price. Castor oil went at rather easier ratess 
good to fine pale 5d to 6d perlb. 226 chests 222 bags gum animi, imported 
from Zanzibar, soldon Wednesday at steady rates: good to fine bold scraped 
7i to 915s. Other East India gums continue quiet. Olibanum has brought 
full prices. Galls were bought in. 


Tix.—A reduction of 2/ to 31 per ton has been made in English ; common 
block is now 828 per cwt. East India is dull and there are no buyers at 
previous rates ; about 500 slabs sold last week ; straits, 80s to 82s ; Banca, 
84s per cwt. 

MetTats.—The iron market continues inactive, and rather lower rates 
would be taken ; common bar in Wales is quoted at sl. About 2,000 tons 
of rails have been sold during the last fortnight, the price reported to be 71 
per ton in Wales. Scotch pig is very dull of sale at last week's rates. 
Spelter remains without change, but not much business doing. Copper is 
firm ; sheets, &c., 11d per ib: the sales are limited. Other metals are very 
dull, and there is no alteration in prices to remark. 

HEMpP.—Several purchases have been 
supply their immediate wants, 


Foreign East India.—At auction, 


















made in clean by the dealers, to 
at last week’s prices. Manilla is much 
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wanted, but no arrivals have yet taken place. Jute is very dull, and prices 
are drooping. 

TuRPENTINE.—Holders have tiken a lower price for rough, and rather a 
large business is reported. Spirits have not supported the advance paid last 
week. 

O1L.—The public sales of fish, declared for to-day, have kept the market 
in a quiet state during the week,-and the only change in prices has been 
in cod, which is rather lower—viz., 241 10s to 251 per ton. Linseed continues 
flat, and the price is again rather easier, as there were sellers yesterday at 
28s per ewt on the spot; a few transactions are reported at that price. Rape 
is firm, with some business doing, at last week’s rates; refined 88s, brown 
87s perewt. There are sellers of palm at a lower price, but the market is 
very flat; 191 casks in public sale were bought in at 298 9d for middling, 
being above the value. The price of cocoa nut is steady. 

TALLOW.—The large supplies of foreign expected being still kept out by 
contrary winds, the stock is reduced to 14,000 casks. The demand con- 
tinues good, and yesterday holders were asking an advance of 8d to 6d: first 
sort Y.C. on the spot, 45s 3d to 45s 6d ; the nominal price for delivering in 
January to March was 44s 6d, but sellers did not appear. The consumption 
continues large ; deliveries last week, 2,810 casks, against 2,460 in the cor- 
responding one of 1846. Town tallow is rather firmer. 





ENSUING SALES IN LONDON. 

TvEspay, Dec. 14.—125 hhds Barbadoes sugar. 52 do Berbice do. 
ritius do. 2,400 baskets Panang do. 990 bags Ceylon coffee. 
100 bags Cos'a Rica do. 102 bags cloves, 700 40 rice. 300 packages sago. 1,000 
bags cago flour. 61 chestslac dye. 55 bales safflower. 472 chests shell lac. 4,975 
bags Pegue cutch. 10 tons Nicaragua wood. A quantity of Sapan wood. Do Red- 
wood. 200 bags saltpetre. 3 cases tortoiseshell. A parcel of ivory. 

Wepnespay, Dec. 15.—8,000 bigs white Siam sugar. 900 do Ceylon coffee. 
black pepper. 100 do Zanzibar cloves. 16 cases Penang mace. 
1,040 bags Bengal rice. 24@ chests E. I. indigo. 

Tuvurspay, Dec. 16.—50 casks Jamaica coffee 100 bags Pimento. 
rice. A quantity of Sapan wood. 300 elephants’ teeth. 

Fripay, Dec. 17th.—150 baskets Pegue cutch. 300 do terra japonica. 


900 bags Mauri- 
150 bales Mocha do 


1,000 do 
36 do nutmegs. 


9,000 do Arracan 


—_—--——. 


POSTSCRIPT. 
FRIDAY EVENING. 


Svucar.—The market was dull to-day. About 350 hhds West India sold at barely 
yesterday’s prices, making the entire sales this week about 2,000. Mauritius—1,782 
bags, 240 casks, &c., chiefly middling qualities, were chiefly bought in rather above 
the market value; low to fine strong yellow 35s to 39s Gd per ewt. Bengal—1,250 
bags were offered, and the good white sorts were bought in at higher prices; re- 
mainder partly sold, without change in value. Madras—The bulk of 4,449 bags, low 
qualities, was bought in, as there were not buyers at previous rates; low brown to 
middling damp yellow 28s 6d to 32s 6d per cwt. Refined—The market has been 
steady, with a moderate demand, at yesterday’s prices. 

Corres.—il5 bags low govod ordinary native Ceylon sold at 33s 6d, which was 
the full market value. No public sales of Plantation, or other descriptions, were 
held. 

CocHINEAL.—Honduras went at rather stiffer ratesat the public sales to-day; afew 
good to fine blacks selling at 6s 6d to 6s 10d_ per Ib. 

CuTcH.—360 packages were bought in at 17s 6d per cwt. 

Lac Dyg.—Of 716 chests at public sale to-day, a few marks only sold at market 
rates, remainder bought in; genuine D.T. 2s to 2s2d: J. M'R. Is; C.and E. sold 
at lld to ildd ; other marks chirfly taken in at53d to 84d per Jb. 

Oits —At auction this afternoon 34 tuns southern whale were sold from 23/ 5s to 
28/ 5s for low to fine; 105 tuns Newfoundland seal partly sold; yellow and straw 
23/ 158 to 252; brown 23! to 24/; 82 tums sperm partly found buyers at 80/ 5s to 
82/ 5s per tun. 

TaLLow.—247 casks Odessa in public sale to-day, partly sold; mutton 44s 6d to 
45s; beef 443 6d to 45s 3d; 168 casks Taganrog 42s to 45s 3d; 537 packages South 
American, good to fine hard 45s to 47s, low dis 6d to 43s 6d; 197 casks Australian 
4ls to 45s 9d per cwt. 





ADDITIONAL NOTICES, 


SvuGar.—The refined market for the home trade is scantily supplied; prices continue 
firm, with a moderete business doing. Inthe bonded, prices are rather firmer, both 
for loaves and crushed ; 10!b loaves at 33s, and crushed at 30s 6d for No I, and 29s 6d 
for No 2, have been effected for forward delivery. No variation in the Dutch accounts. 
Belgian continue much the same as last week. 

Dry Fauit.—The deliveries of currants since our last have been large, but still at 
declining prices: the remains of old crop almost unsaleable, being very bad. Va- 
lentia raisins at all prices, according to quality and condition. Some public sales were 
attempted to-day: a few lots sold at 34s; the remainder taken in at 32s, there being no 
offer. Fine Eleme raisins are inqui:ed for, and figs a little more in request, say for 
good sound quality. 

Clearances of Dry Fruit for the week ending Dec. 6. 








Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
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BBEZ cecccocecd L, SDB ccccccsce O,571 ccossccee GIS cccsosere 15963 v0 s0nnee 165 
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Green Fruirs.—The demand has improved, owing to the near approach of the 
Christmas helidays. A cargo of new Barcelona nuts has arrived, part of which, offered 
by Keeling and Hunt at public sale, was bought in, the price bid not being equal to the 
importers’ limit. Oranges arein good demand, the low price and mild weather assist- 
ing the consumption. The stock of chestnuts is reduced, and holders are firm in prices. 
Lemons are in better demand, although to effect sales a reduced figure has to be sub- 
mitted. to. Some parcels of American apples have been received, and any of sound 
quality command a good figure. 

SEEDs.—The arrivals of all descriptions of seeds are very moderate, with the excep- 
tion of canary seed, which has come more plentifully to hand from Kent and Essex; 
this article is 4s per qr cheaper. Linseed continues in good demand for cattle feeding. 
Mustard seeds sell more freely ; other articles steady. 

Corton.—There are no reported transactions in cotton this week. 

Sitk.—In the Italian market there has again been little or no demand, 
have undergone no alteration. 

Woo.u.—There is no alteration in the wool trade since last week. 

ForeE1en Woon. —The perfectly dull state of things which has so long hung over our 
market, both for foreign and colonial wool, still continues without any immediate 
prospect of improvement, consequently prices are merely nominal. 

FLax anp Hemp.—Still the same dull state of business in both articles, 
smallest quantities have been taken. . 

MeTALs.--During the past week the metal market has been very flat, with little or 
no business doing. Spelter, however, has advanced about 10s per ton; the Hamburg 
advices being firm for this article on Tuesday, and a demand being experienced at the 
same time here, caused this sudden rise. In iron no new feature is observable; . 
limited demand, and a tendency toa decline. Tin has also fallen 3s per ton, at whic 
reduction more business is doing. In other metals no alteration. 


but prices 
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MonTHiy Report oF LEATHER AND HipEs.—We are uvable to give an improved 
report of the leather trade. The transactions have been below the usual average ° 
the month of November ; although more business has been done than under all cir- 
cumstances might have been expected. The recent failuresinthe leather trade have 
done much mischief; vot only by the obstructions and inconveniences which have ne- 
cessarily ensued, but also by causing many sales to have been made at extremely low 
prices. Crop Hides—40lbs and upwards, meet a ready sale, with scarcely any —_—, 
tion in prices. Butts remain at cour last quotations. Offal bas scarcely support t 
former prices, although bellies have sold more freely. Calf :kins—Bought at abou 
former prices. Petersburgh Kips—Sold ata reduction of 4d per lb. East India— 
Maintain nearly the quotations of last month. Dressing Hides—Are at a further de_ 
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pression in prices of }d per ib on common, and 4d to ldon shaved. Horse Hides— 
Have declined in value. Basils have met a ready sale during the month at about 
former prices, White sheep and lambs remain Stationary. Curried Leather—Light 
calf skins have moved freely, but at low rates. Foreign Tanned and Curried Leather— 
The imports are small during the month, and the articles in common with our home 
production, have generally declined in value. River Plateand Rio Grande Hides— 
The best, heavy, 64/bs at 34d ; those not quite so good at 3{d; and the more inferior at 
3d, with 5 and Glbs tare; the light hides at 3d, 4 and 5ibs tare. South Atierican Horse 
Hides remain quite stationary. New South Wales Hides have brought rather higher 
prices, and the best are now heldat 2d. East India Kips may again be quoted }d to 
#4 per lb lower, 


PROVISIONS. 


Prices of Irish butter remain much the same, the finer sortsand the inferior finding 
a more ready sale than middling qualities, with a fair amount of business. The bacon 
market is lower, Is to 2s per cwt; 64s taken for shipment. 
; Comparative Statement ef Stocks and Weekly Deliveries, 


Burren. Bacon, 
Stock Delivery Stock Delivery 
1845 a. 48,030 7,354 4,232 3,111 
1846 .. 51,670 10,759 4,957 3,374 
1847 .. 21,933 10,055 2,040 1,163 


Arrivals for the Past Week. 
Irish butter..... 00ee cre coneesees « « v0e 
Foreign do.. 
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PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH, Per quarter. 

8s 8 SS. 
Wheat «.Essex, Kent, and Suffolk, red, 1847 ws. 46 52 CBE accsoomn 82 Se 
Do do White dO sso 46 58 oe 50 56 

Norfolk and Lincolnshire, red dO scree 44 50 
Northumberland & Scotch do... oe 46 50 . 
Rye ceoceeOldesccccssecrcececeeseveees 338 SIS NOW seseseere 33 34 Brank...... 84 35 
Barley ...Grinding ...ccrvccere 25 27 Distilling .. 27 28  Malting.. 30 33 
Malt ...cce BLOWN ccosscsesesseoreee 50 52 Paleship ... 53 56 Ware cower 57 58 
Beans ...New large ticks...... 35 36 Harrow... 38 49 Pigeon .. 44 56 
Old GO ceceee 48 50 DO ...cocccreee 52 56 DO ssoooree 56 58 
Peas eevee OTe’ ee er | Maple escce 41 43 Blue ww 60 84 
White, old.......0.000404 40 42 Boilers...... 45 46 NeW.eesee oe 44 48 
Oats ......Lincoln & Yorksfeed 2i 22 Short small 23 24 Poland ... 25 26 
Scotch, ANLUG..c.ccccccccccssccoccccscecsvsovecsseseese 24 26 Potato... 27 30 
Irish, Cork, Waterford, and Youghall, black 20 21 NeWessssvoee 20 21 
Do, Galway 19s 20s, Dublin & Wexford feed 21 22 Potato...... 24 25 
Do, Limerick, Sligo, and Westport .....00.... 21 22 Fine ..... 24 25 
Do, Newry, Dundalk, and Londonderry... 22 23 DO sss 24 25 
Flour......Irish, per sack 408 41s, Norfolk, &cseoeeee 36 38 Town wieee 45 46 
Tares...0..Old feediNg...crcrrccrcrcerrsssrsersseeressersererseee 36 38 Winter .. 48 56 


















FOREIGN. 

Wheat eee Dantzic, Konigsberg, high mixed and white COC Dee eee eee eeeeeererserecseeeces 52 56 
Do do mixed and red ...scceee ° eoenee 50 52 
Pomeranian, Mecklenburg, marks, red ....seeseeseree 50 52 

Silesian, White ..ccccccscccsssorsssessseversrovereererevessrens 50 52 

Danish, Holstein, and Friesland, d0..+ss+ssseseeeeees 46 48 

Do do do, red ... meveenaneeneneestins 46 48 
Russian, hard.... eco 42s 48s So 42 50 





44 50 White... 52 54 


Canadian, red...- c++ ° 
cococe 50 E4 Do coscccene 52 54 


Italian and Tuscan, dO secseereeeeeee 













Egyptian ceorcccccccccccresseecerovvece coscevase 26 28 Fine......... 30 31 
Maize ec. Yellow ...cccccccccccccccccscsrevesevece jenna ecocccsce 80 99 White...... 30 34 
Barley ...Grinding scocsescseccsesersssesenrseeeerseeersssssseerene 22 25 Malting... 30 32 
Beans ... Ticks....00ccccccccesccesesesss see ses os 35 38 Small ..... 40 46 
POAS .oreee White cccccesecereeresse eee eeeeee 40 45 Maple...... 41 42 
Oats ....0.. Dutch brew and thick ..ccscccccscccseeeresseeseeses enesccssecccqneccccecccvoscccccss 20 96 
Russian £600 ccccccceccocccccccccesssccescceceses cocceeces eee cocceceoosscosees 20 22 
Danish, Mecklenburg, and Friesland feed . 20 22 
Flour......Danzig, per barrel 24s 26s, American.... 24 28 


Tares......Large Gore 408 425, Old 363 405, NEW sscsssserescereeree eecesesesesesereereee 40 42 
SEEDS. 

Linseed .«........Per qr crushing, Baltic 45s 47s, Odessa 47348s Sowing .. 56 66 

Rapeseed ......Per last do foreign 26/ 27/, English... 28/ 294 Fine new 30/ 31/ 

Hempseed seooeePer QT LATLC sseseessserseeeerserseneeceseeeesere 36 37 Small...... 34 35 

Canaryseed ...Per qr 62s 66s. Carraway per CWtew.. 37 38 Trefoil¥ct 16 22 

Mustardseed ...Per bushel, DrOWN .....+++ eoneees 10 li White... 8 10 

Cloverseed ..eeePer cwt English white new ses. 48 50 Reiser 36 56 

—— —-_ FOre ig dO.erecersoccreccccscrsverere 44 50 DO cccccccce 43 46 

Trefoil .cccoce <== Emglish d0......ccrsccccersesoveseess 18 20 Choice...... $1 93 
Linseed cake, foreign...Per ton 10/ 10s to 112 0s, English per M 14) Os to 14/7 5s 
Rape do ssssssseereereere — 64 Osto 62 63, Do pertonww. 6 Osto 6! 6s 









NEWGATE AND LEADENHALL MARKETS. 


Monpay, Dec. 6.—From Scotland, as well as from most distant parts of England, the 
arrivals of meat up to these markets since Monday last have been tolerably extensive, 
notwithstanding the prevailing unfavourable state of the weather. Thesupplies on offer 
killed in the metropolis have been somewhat extensive, but a large portion of them 
has been exhibited in very inferior condition. For all descriptions the demand has 
ruled extremely inactive, ata great decline in the quotations of 2d per Slbs. Several 
packages of meat hve been received from Hamburg, and about 600 carcasses of foreign 
Siaughtered here, have been on offer. 

Fripay, Dec. 16,—Prime beef moved off steadily at full prices; otherwise the de- 
mund was in a very sluggish state. 

Per 8ibs by the carcass. 





sdadsda os @¢-9 
Inferior beef .. eos we 2 8 210 | Mutton, inferior ate a ee Be 
Middling ditto wooo at € 3 4 — middling ove awe 6 3 8 
Prime large «+ eee o 3 6 3 8 — Prime eve oe 310 4 6 
Small ditto... ove «. 310 4 O | Large pork eve ow 8 8 4 6 
Veal ws ove ove wo. 3 8 4 8 [| Smallpork ww eee «w48893 


SMITHFIELD CATTLE MARKET. 
B Monpay, Dec. 6.—The following imports of live stock from abroad took place in the 
port of London last week :—Beasts, 666 ; sheep, 3,052 ; lambs, 37; calves, 123. 

At the outports the arrivals have been small—800 head of each kind of stock, mostly 
from Germany. The general quality has been very inferior. ets 

With foreign stock we were very scantily supplied, the numbers consisting of only 
about $20 beasts, 600 sheep, and 50 calves. A total clearance was not effected, although 
the importers would willingly have accepted lower prices. — 

The arrivals of beasts from our grazing districts comprised about 1,650 shorthorns ; 
from the eastern, western, and midland counties 900 Herefords, runts, Devons, Irish 
beasts, &c.; from other parts of England 900 of various breeds, and from Scotland 200 

} horned and pulled Scots. The remainder of the bullock supplies were derived from 
\ abroad and the neighbourhood of the metropolis . , 

We have to report a very active demand for all kinds of beef, but last week’s quota- 
tions were with difficulty supported. The highest figure for the best Scots was 4s 8d 

r8lb. In the general quality of the beasts a decided improvement was noticed, yet 
it was not first-rate. 

The supply of sheep was on the decrease. For all breeds the demand was ina slug- 
gish state, but we can notice no actual decline in prices. Prime old Downs sold from 5s 
to 5s 2d; half-breds, 4s 8d to 4s 10d per Sib. 

With calves we were scantily supplied ; nevertheless the veal trade was in a very 
Gull state, at late figures. 

Prime small porkers sold at fall prices. Otherwise, the pork trade was very dull. 


Pe 
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8/bs to sink the offals. 


Coarse and inferior beast 5 10 5 ‘ P 74%¢ 
1 or beasts .., 2 rime coarse woolle oe 

Second quality do ... +» 3 6 3 &| Prime south down a eer eee ; } 5 ‘ 

Prime large oxen ... oo 310 4 2] Large coarse calves eve $3846 

Prime Scots, &e. ove oe 4 4 4 8| Prime small do oe oe 4 8 4:10 

Coarse and inferior sheep... 3 6 3 10 | Large hogs ~- ow £0 46 

Second quality do ... ve 4 0 4 4; Neat small porkers ee a oe oe | 


Suckling calves, 20s to 29s; and quarter old store pigs, i8sto25seach. Beasts, 3,657 ; 

' sheep, 24,090 ; calves, 97 ; pigs, 370. 3 , 

Fripay, Dec. 10.—The beef trade was active, at an advance in the currencies 
paid on this day se’nnight of quite 2d per Slbs. The primest Scots sold at from 4s 8d 
to 4s 10d per 8ibs, and a good clearance was effected. There were in the mar ket 199 
oxen and cows, 51@ sheep, and 20 calves from abroad. Although the numbers of 
sheep were small, the demand was heavy, at barely stationary prices. Calves were 
in short supply, and steady request, at late figures. In pigs, very little business was 


ee Milch cows were dull, at from 15/ to 18/ each, including their small 





e - oreo POTATO MARKET. 

ATERSIDE, Monpar, . 6.—The arrivals during the past wee 

liberal from Yorkshireand Wisbech coastwise, also oe askance —_ 
ways, which contribute largely to the supply of the town markets and to dealers in the 
vicinity of the stations. The town markets are abundantly supplied with every de- 
scription of vegetables, which are selling at unusually low prices. The best samples 
of York Regents have advanced in price : notwithstanding it has been difficult to dis- 
pose of second-rate goods at the last quotations, and we may stil! repeat that the ad- 
vance isin consequence of the goodness of the samples, as inferior ones havo not ad- 
vanced. The following are the present prices :— 





8 s 
York regents .sscccoe-sresereeveeeee 130 t0.140 | Kent shaw sc.cocscecceececee ences 99 to Se 
York secondary oo... cvcessoeeree 120 ©1235 | ScOtCH redS ..rccccccsccscseserereees 110 120 
YOrk SHAWS..cscesseseeeerevescceeeeee LL 320 | Scotch cupsand bluesieccccceeee 110 0 
Kent and Essex regents ....00-06 120 130 | Scotch Whites...cccccccccccecsecseee 98 110 
Kent DIWCS ceccorscsserseerseeesereees T1U = 120 | Wisbech regents ........ - 100 lle 
Kent Kidneys sceccccscssorsccoeccceee LOU 130 | Dutch scorccrecccerseccoccesssovccesere 80 90 








BOROUGH HOP MARKET. 

Borovcu, Monpay, Dec. 6.—Our market remains heavy, except for fine coloury 
samples, which are in fair demand at fully previous rates. 

Frivay, Dee. 10.—With fine new hops our market is scantily supplied; the de- 
mand for them is in a slaggish state, at about last week’s prices. In the iuferior and 
middling kinds a very limited business is doing, at barely stationary prices. ld 
hops are nominal in value. Sussex pockets, 2/ 10s to 3/38; Weald of Kent ditto, 
2/ 16s to 3/ 10s; Mid and East Kent ditto, 3/ to 5/ 5s per cwt. 


HAY MARKETS.—Tuurspay. 
SMITHFIELD.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 3/ 10s to 42 12s, and Straw 
1/ 3s to 1/ 8s per load. A full average supply, and a heavy demand. 
CUMBERLAND.— Meadow hay 2/ 103 to 3/ 14s, Clover ditto 3 10s to 4/ 10s, and Straw 
1/7sto 1/10s per load. Supply good, and trade dull, 
W8ITECHAPEL.— Meadow hay 2: l\/s to 3/ 12s, Clover ditto 3/ 10s to 4/ 15s, and Straw 
1d 4s to 1/95 per load. Trade dull, at barely stationary prices. 





COAL MARKET. 

Monpay, Dec. 6.—Adair’s Main 16s 3d—Bates’s West Hartley 17s 64—Buddle’s West 
Hartley 17s 6d—Carr’s Hartley 178s 94d—Davison’s West Hartley 17s 94d—Hasting’s 
Hartley 17s 6d to 17s 94—Holywell Miin 18s 3d—New Tanfield 16s 6d—North Percy 
fret A 17s 6d—Ord's Redbeugh 16s 6d—Original Tanfield 15s 6d—Original Pontop 
16s—Tunfield Moor 17s 6d—Tanfield Moor Butes 16s 3d—West Hartley 173 94—Wylam 
16s 94—Harrington Main l6s—Eden Main 20s 6d —Cowndon Hartley 16s 6d—Blaeng- 
waur Steam 23s—Howard’s West Hartley Netherton 17s 94—James and Aubrey Stone 
30s—Old Haigh Moor 188. Wall’s End:—Acorn Clove 19s 94—Bell and Brown 19s 9d 
Bewicke aud Co 19s 94—Clennell 17s 9d—Gosforth 19s $d—Hotspur 19s 3d—Hi'da 
19s 6d—Killingworth 19s 6d—Riddeil's 19s 91—Belmont 20s 3d—Braddyli’s Herton 
20s 6d—Crawford’s 18s—East Hetion 19s 64—Haswell 21s 3d—Hetton 21s—Keepier 
20s 94d—Lambton 20s 9d—Lumley 19s—Murton 20s 6d—Ru sell’s Hetton 20s 94d—Shot- 
ton 2's 6d—Stewart's 21s—Caradoc 20s 94—Adelaide Tees 20s 6d—Denison 1%s—South 
Durham 19s 9d—Tees 21s—West Hetton 20s.—172 ships at market; 107 sold; 65 un- 
sold. 

WeEpwNeEspay, Dec. 8.—Adair’s Main 16s 6d—Bate’s West Hartley 17s 64—Buddle’s 
West Hartley 17s 6d—Carr’s Hartley 17s 6d—Hasting’s Hartley 17s 6d—Londonderry 
Hartley, 17s—New Tantield 16s 6d—North Percy Hartley 17s—Ord’s Redheugh 15s 6d 
—Original Tanfield 15s 34—Original Pontop Windsor 15s 94—Pontop Windsor i5s— 
South Peareth 16s—Stewart'’s Hartley 17s 6¢—Tanfield Moor 17s—Tanfield Moor Bute’s 
16s—West Hartley 17s 6d—Wylam 16s 94d—Eden Main 20s 9!~—Harrington Main 16s 6d 
—Cowpen Hartley 17s 6d—Howard’s West Hartley Netherton 17s 6d—James and 
Aubrey’s Stone 30s —Snapethorpe 19s—Sydney’s Hartley 17s 6d.—Wallsend : Bewicke 
and Co. 193 fd—Elm Park 19s 6d—Gosforth 19s 94—Heaton 19s 9d—Hilda 19s 64d— 
Walker 19s 64—Willington 18s 6d—Belmont 20s 91—Braddyli’s Hetton 20s 6d—Craw- 
ford’s 18s 9d—Haswell 20s 34—Lambton 21s—Lumley i193 9d—Rnssell’s Hetton 21s— 
Caradoc 20s 94a—Heughb Hall 20s 34—Brown’s Deanery 20s—Byer's Green 17s 24— 
Cowndon Tees 198 94—Gordon 183 6d —Richardson’s Tees 19s 3d—Seymour Tees 20s 3d 
—South Durham 20s—Tces 2is— Tees Hetton 17s—Whitworth 17s—Woodefield 17s— 
Hetton 21s 3d.—79 ships at market; 68 sold; 11 unsold. 











INDIGO. 
Tue transactions which have takea place at the close of the last, and 
in the course of the present week, amount to a total of from 200 to 
300 chests; they were mostly remnauts of larger parcels previously 
sold, almost without exception consumers and mixed qualities, and 
were disposed of at prices which have not transpired, but which, ia 
all likelihood, would hardly range above last October rates. 








MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EvEninG, December 9, 1847. 
(From our own Correspondent.) 

Our market still continues in the same duil and languid state that we had 
to notice last week; and were it not for the Greeks, who are buying very 
freely, and some considerable operations entered into by some of our home 
trade houses, there would be no business whatever. In some things, owing 
to heavy stocks, lower prices have been submitted to. The fict of some 
mills that were standing having resumed work, and others having gone on 
longer time, must not be taken as an undoulted proof that business is im- 
proved, and that such mills are now working to a profi’. The main cause 
of this increase of production, is the very low prices at which cottoncan now 
be bought ; it has enabled the spinner and manufacturer to execute orders 
chiefly for the Levant markets, which have been standing over for some 
mouths past, with less loss to themselves than was caused by their mills 
being entirely closed, and others who can afford to hold stock would not 
run the risk of increasing their stocks from high priced cotton, are not 
afraid todo so with cotton at present prices ; and many cherish a hope that the 
new year will bring some improvement with it suflicient to clear off any extra 
stock that is now accumulating. 

The failure of Mr Joseph Hargreaves, of this city, and Mr George Har- 
greaves, of Liverpool, merchants, engaged chiefly in the China trade, have 
been announced this week ; their liabilities are said to be considerable. 
Another failure has been currently reported ; and although the announce- 
ment bas been premature, there is no doubt the party will be obliged to call 
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. . he 
itors together in consequence: there are very few creditors, but t 
rode wre nae 3 a Sennen, eee Murslaz:d, Veltman, and Co., have got 
an extension of time to pay their liabilities ; this second arrangement is that 
they are to pay in three, six, twelve, and twenty months, 208, with interest 
at the rate of five per cent. It appears that Edward Norris has been selling 
cloth, without giving account of such sales to his principal, and applying the 
money to his own uses, to the amount of about 6,000/. A warrant has been 
issued for his appearance at the Bankruptcy Court, but he is not to be found, 
and his books are in the hands of his own solicitor, which prevents his 
affairs being further looked into. : 

The Liverpool cotton market continues dull, and prices are 4d per lb 
lower since last week. 





RocupaLE, Monpay, Dec. 6.—The flannel market has been much like 
that of Monday last. There has been rather a thin attendance of buyers, 
and a limited quantity of business done, at low prices. There is little or no 
change to repoit in the wool market: prices are steady, and the purchases 
made are for immediate use. 

Ha.irax, SATURDAY, Dec. 4.—There was @ better attendance of mer- 
chante in the Piece Hall to-day than there was this day week ; but we do 
not learn that many more goods changed hands. The yarn trade continues 
in pretty much the same state as noted in our last report; and we have no 
alteration to quote either with respect to long or short wool. : 

HuppERSFIELD, TUESDAY, Dec. 7.—There has been again an improve- 
ment in our market to-day, especially in the better sort of vestings ; and 
some of the merchants connected with the home trade have purchasetl 
larger parcels of woollens than for some weeks past, : 

Lexps, TUESDAY, Dec. 7.—There was a slight improvement perceptible to- 
day in our market; so slight, however, that it would have escaped notice 
in ordinary times. But when the current of business runs so very still as 
hitherto, the least disturbance of the surface becomes matter of observation. 
The elements for a near approach of bri-ker times are at work, and the 
symptoms keep strengthening every weck. 

—_—K—K—_—KmK—_=__ 
LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 

The business transacted in the produce markets this week has not been so remark- 
able for its extent as for its almost exclusive iimitativn to the supply of a growing de- 
mand for our own consumption—a feature which promises well, both for its perma- 
nence and increase. The corn trade has been very dvil. Supplies from Ireland and 
coastwise continue very small, and are only moderate from foreign ports ; the exports, 
however, are still considerable. Prices have exhibited rather a downward tendency 
during the week, but yesterday the market was tolerably well attended, and for choice 
Polish and American wheat an advance of from 2d to 3d per bushel was made over the 
price of that day se’nnight. 

In the cotton market the manufacturers have operated freely, and have been the 
principal buyers during the week. All kinds of American have been in fair request, 
but they have been freely offered ; and since the arrival of the news by the Ca/edonia 
and Washington, prices have declined for Orleans 4d, and Uplands and Mobiles jd per 
lb. Brazils and Egyptians have been dull. Surats, which are in better request, may 
be quoted jd per Ib lower. Within the last three days the demand has been more li- 
mited, but prices have been firmer. 

Importers of sugar have been willing sellers, and a reduction of from 6d to ls per 
cwt has been conceded on British plantation and East India descriptions. In foreign, 
the transactions have been extremely small. The trade have been unwilling buyers of 
molasses, at a reduction of 6d percwt. For coffee the demand has been moderate, 
and Jamaica has obtained last week’s prices ; but little has been done in foreign. The 
market for rice is dull, and prices have slightly receded. 

Correr.—The sales of Jamaica coffee comprise about 120 tierces, chiefly of the 
lower qualities, by auction, at very irregular prices, generally lower than the previous 
ss : a small, parcel of Rio was offered by auction, but only the damaged found 

uyers. 

nuit, Dried.—The demand for both currants and Valencia raisins has improved; 
and the deliveries have been extensive, reduced prices for both have been accepted, 
and the market is still unsettled. Muscatels are getting into small compass ; several 
cels bunch are purchased for exportation to the United States ; for layers, full prices 
ve been realised. Turkey figs are moving off slowly at previous rates. Green.—We 
have a fair supply of oranges from Lisbon, which have been sold at 16s to 18s per box ; 
from Terciera, two cargoes which have sold at 12s to 16s per Russian box ; the rem- 
nants of Oporto de not sell so well, and lower prices have been taken. Lemons con- 
tinue difficult of sale; we have twe arrivals from Messina. Grapes are getting into 
smal] compass, and the price improves. Nuts continue unusually dull, 

Hemp.—In Russian hemp there is no change. In jute, we have to note a further 
decline, a parce] of good fair having been sold this week at 14/ to 15/. 

MoxassEs.—The sales are chiefly Barbadoes at 17s to 17s 6d. 

Parovisions.—The butter market has ruled dull, and prices are ls Jower. Baconand 
hams remain as last noted. Cheese bas scarcely sold so well. Beef continues in fair 
retaildemand. Pork is very dull. Lard is again }s to 2s lower, with a better demand 

Rick.—7,000 bags have been sold at from 12s to 15s ordinary to fine, and 1,000 bags 
Madras at 11s. 

SHe_t Lac —100 chests sold at 37s to 43s. 

—_- bags pimento sold at 4jd per Ib; 1,000 bags black pepper sold at 2id 
2d. 

Sucar.—A reduction of ls per cwt having been submitted to, the sales during the 
last few days reach about 509 hhds B. P. 

Tza.—Prices are very uusteady this week, owing to one or two public sales of de- 
fautters’ teas having taken place, some with a short prompt payment, others, for cash. 
The new season congou has been all bought by the wholesale housesat ls 9d. In 
greens, nothing whatever doing ; prices nominal. 

TimBeR.—The business of the month has been of a very depressed character—sales 
have been made with difficulty, chiefly by auction, at low prices, and generally to the 
country dealers. The few cargoes sold as a whole to the timber merchants bein g also 
at much reduced rates. 

Tosaccos—The inquiry has been very moderate, and sales of new, though at better 
Tates, so sviall as not to warrant any alteration in prices. Several cargoes of the new 
tobacco, both Virginia and Western, now sampled, and prove good both in general cha- 
racter and condition, in the latter respect, much better than the import of last season. 





ENSUING SALE IN LIVERPOOL. 
TussDay, Dec. 14.—3,500 East India kips. 


LIVERPOOL CORN MARKET.—Frinay, Dee. 10, 1847. 
_ (From our own Correspondent.) 
® There is great firmness in the grain market, and the tendency of prices is upwards. 
To-day the transactions in wheat were not extensive, but there was a good steady de- 
mand, and «ll choice qualities brought an advance of 1d to 2d per bushel. Prime 
fiour was quite as dear. Oats and oatmea! were dull, but not lower. Ata decline 
of 1s per quarter, there was rather more inquiry for Indian corn. 


—_— - 


METALS. 
From our own Correspondent. 

The prices of manufactured iron have still a tendency downwards, with but a limited 
business doing. In Scotch pig iron, the operations throughout the week have been 
confined to small parcels for shipment, at pretty much previous rates. The quotations 
are for No, 1, Gartsherrie 52s; other brands, No. 1, 498 to 508s; mixed Nos. 47s 6d to 
triftine ; and No. 8, 463 6d cash, f.0.b. at Glasgow. The business in other metals 





COTTON. 
(From our own Correspondent.) * 


The Santi Liverzoo., Fripay Evanine, Dec. 10. 
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this week; prices of American 


[ Dee. 


11, 


are jd to 3d per Ib lower than those of last week. Brazil and Egyptian have » 
bought at a decline. East India are also reduced jd per lb. The sales this day ailees 
to 3,50 bales, chiefly to the trade. Speculation this week, none. Export, 650 American, 


~ Computed stock ~~ 


“Whole import —'| ‘Taken for consumption ~ 
Dec. 10 


from Jan. 1 to Dec. 10 from Jan. 1 to Dec. 10 








1847 1846 1847 1846 | 1847 18 




















46 
1,034,306 bgs | 1,089,852 bgs| 951,390 bags | 1,428,600 bgs 366,050 bags | 421,770 bags 








FOREIGN MARKETS. 


—_———_ 


HAamBGrG, Dec. 3.—Coffee—Holders are bringing less forward now; the 
transactions of this weck amount only to about 4,500 bags. Sugar— The 


demand is not active; 400 chests Brazil, 500 boxes Havana, and 2,500 bags 


Pernambuco were disposed of during the week ; prices are unaltered. Rice 


— Only a limited business doing. Our money market continucs to be easy ; 
discount 4} per cent. 


Havre, Dec. 6.—Cotton—There has been a brisk demand from the inte- 


rior, principally for low descriptions of Louisiana and Mobile, the prices 
of which have been well maintained, whilst other sorts must be quoted 


somewhat lower. The sales this weck amount to 6,900 bales; present 


stock 40,000 bales against 18,000 bales last year, and 47,000 bales in 1845, 


Coffee—Small purchases only have been made for the daily requirements 


of consumption. Sugar—Holders have again been obliged to give way ; 


only 250 casks are reported as sold. Rice—Quict. Indigo—Some buyers 
from the interior having come forward, 95 chests Bengal have been dis- 


posed of at from 6f10c to 7f per half kil. Wheat—The present price of 


wheat in France, according to the averages of last month, just published, 
is 20f 30c per hectolitre (1f 33c lower than in the preceding month). Last 
year the average price for November was 27f 80c, and in 1845 22f 1540. 

{ \AnTWerP, Dec. 6.—Coffer.—The sales this week amount to 8,000 bags 
Brazil and 3,200 bags St. Domingo, both at firm prices. Java without altera- 
tion. Sugar—Tle market has been heavy, and only 300 boxes Havana were 
sold, Co*ton—Remains very quiet. Rice—No transactions to report; we 
have received by two ships 10,000 bags East India. Wheatand Rye—Prices 
of home grown, as well as foreign, are without alteration; in the latter a fair 
business has been transacted. 

AMSTERDAM, Dec. 6.—Coffee—The market remains firm, and prices well 
supported ; businers Curing the week was of little importance however. 
Sugar, Raw— About 300 hhds Surinam were sold at 203f to 239f. Indigo 
without much doing, prices remain, however, steady. Cochineal—Nothing 
passed in the article. Dyewoods—33 tons Jog and 10 tons fustic, put up in 
public, sale last Tuesday, were disposed of, the former at 3§f to 4¢f acco:d- 
ing to quality, and the latter at 4§f. Rosin—75 barrels were taken for ex- 
port at 2f, at which prices sales are difficult to make. Quercitron bark re- 
mains in request at last paid prices. Madders much thesame. Tea with 
rather more inquiry. Hides and Skins—About 900 dry salted from Bahia 
were sold, together with some assorted lots Monte Video and Brazil for di- 
rect want, without causing an advance in prices. Of East India sorte, Java 
ox and cow continue in middling demand. Cotton—Besides 329 bales Surat 
offered in public sale the 30th ult, which found buyers both by the hammer 
and after the sale by private treaty at 204 to 213cs, nothing was done and 
no demand exists. Nothing was done in spices—Rice remains the same. 
Fruit without change; new Smyrna raisins 14f; fair old Samos 10f new 
Malaga 13f; Muscatel 164f to 17f; of currants all that retaained in first 
hand found buyers, and actually little is for sale at 16f. Ashes—New York 
pot was sold by a small pareel at 21)f, and alot of St Petersburg at 18}f, 
both in bond. Rape advanced 8f to 6f, several lots were taken by crushers. 
Linseed in better demand at fully former prices. Wheat with much anima- 
tion principally in the Polish descriptions ; prices advanced 20f to 25f and 
all that was offered found buyers at those rates. Rye—Some lots were still 
taken on speculative account; the market however became calm, several 
samples being offered ‘afterwarde. Barley fully maintained. Buckwheat 
was sold lower. 





BOMBAY, Nov. 2. 


There is not much change to notice in our markets since the date of our 
last mid-monthly report. For the staple articles of import generally, @ fair 
demand continues, and for exports there has been alittle more activity than 
we last advised, 

Exports—Cotron Woont.—The market remained quiet several days after 
the departure of the last mail, but prices have given way, activity returned, 
and some large purchases have been for the English market. Compta has 
been down 904r, and to 88r for inferior, but further arrivals having been re- 
tarded by a fall of rain in the interior, the price of this description of cotton 
is again slightly advancing. . 

SHEer’s Woor.—The arrivals have as yet been slow, and no Khorassa Is 
in the market. A few pareels of Persian have arrived and been sold at 104r 
to 115r per candy, and a few small parcels of Marwar at 80r per candy; the 
latter being inferior in quality. 

LinsEED.—Only a small quantity has yet arrived, and has been sold at 44r 
per cwt. J ‘ 

SENNA LEaves.—There have been large importations lately, which have 
been bought up at from 5c to 4r per cwt. , 

OriuM.—975r per chest ; there has not been much doing in the drug. 


LL 





& second time in the House of Lords, authorising capital to the extent ot 


miles of railway. There were twenty-four bills suspended in the —— 
of which twenty-one were suspended at the stage for the consideration of the 


for 382 miles of railway. The total amount of capital and loan required for 
the susperded bills is, therefore, 14,520,1001, to construct 547 miles of ne 
Of these bills, those promoted by the Bristol and Exeter Company require capita 
and loan to the extent of 1,206,000/ for 46 miles; by the Eastern Counties 
Company, 1,599,000/ for 65 miles; by the South-Eastern Company, 2,532,60 . 
for 84 miles; by the Manchester, Sheffield, and Lincolnshire, 770,000/ for 1 

miles ; by the Great Western, 800,000/ for 36 miles; by the Great a 
400,000/ for 36 miles; and by the London and South-Western, 3,232,666 for 
124 miles. There are in all 140 notices of applications for bills this — 
108 of them for new bills, of which eight are for new railways; 24 for ne 


and the completion of works, 27 to raise additional capital, 25 for leases and 
amalgamations, and four for dissolution.—Herapath’s Journal, 


* RamLwAy SCHEMES FOR THIS Session.—There were thirty-seven railway 
bills suspended last session, with the understanding that they should commence | 
in this session at the stage they were suspended. Of these, thirteen were read | 


4,004,000, and loans to the amount of 978,266/; together, 4,982,266/, for 165 | 


report, requiring a capital of 6,637,835/, and loan 2,900,009/; together, 9,537,844), | 





SL 


branches, 20 for deviations, 22 for extensions of time for the purchase of land 
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COMMERCIAL TIMES’ 


Weekly Price Current. 


Gas" The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment, 


LONDON, Faipay Evenine. 
Add Five per cent to duties, except spirits, 


tallow, and timber. 
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Ashes duly free 
First sort Pot, U.S.pewt 30s 6d Sis 0d 
Montreal..cocsse.00. 30 6 Sl 
First sort Pearl, U.S... 37 0 37 
Montreal,...0,,..0e0- 37 0 87 
Cocoa duty B.P. 1d p lb. For 2d. 
Trinidad ...... percwt 38 0 48 
Gremads .ccccccceceess 38 O 46 
Para, Bahia,&Guayaquil 37 0 42 
Coffee duty B.P,4d pilb, For. 6d 
Jamaica, triage and ord, 
per CWE, Dond...ccee 25 0 40 
good and fine ord.... 42 0 54 
low to good middling 58 0 80 
fine middling and fine 85 0 128 
Berbice and Demerara 
triageand ord........0. 25 0 35 
good and fine ord.... 38 0 48 
low middling to fine.. 48 0 65 
Ceylon, ordtogood.... 33 0 34 
super and plan kind... 40 0 80 
Mocha, fine ...-...... 66 @ 82 
cleaned garbied...... 50 0 63 
ord andungarbled.... 35 0 45 
Sumauta cece .ccecseess 23 0 24 
Padang cccccessesesee 29 0 28 
Batavia coccccccssccee 27 O 45 
Manilla .cccccccccsees 30 0 86 
Brazil,ord to good ord.. 25 0 28 
fine ord and coloury.. 29 0 32 
St Domingo .......... 27 9 30 
Havannah,ordtogdord 25 0 30 
fine ord and coloury.. 32 0 60 
Costa Rica .......s000. 29 0 50 
Ba Guayre coccveccecss 2 0 G60 
Cotton duly free 
Surat.ccccccccsesporlb 0 3 0 
Bangal....cccocccessce 0 3 6 
BEAGEAS cecccccceccses O Bh 0 
POPAAR-cvocccccccssece 0 Gh 8 
Bowed Georgia ...... «2 & 6 
New Orleans ......00.. 0 4¢ 0 
DOMCTAPA cecccsccecsce © 0 0 
St Domingo ....00..4. 9 0 0 
ME accameccacee S Sh: © 
CER Siisceve. teen OO © 
Drugs & Dyes duty free 
CocHINEAL 
Black www perib 5 0 6 
WEIVOE ccccccicccce & 3 FS 
Lac Dye 
DT ..cococooe perib 110 2 
Other marks ........ 0 4 2 
SHELLAC 
Orange ........pcwt 46 0 53 
Other sorts.......... 34 0 44 
TurRMERIC 
Bengal...... percwt 14 6 17 
China ...... escceces 16 © 19 
Java and Malabar.... 13 6 18 
TeRRA JAPONICA 
Cuteh,Pegue,gd, pewt 18 0 29 
ORIG vcccusccsasce 260 © 10 
Dyewoods duty free 
Locwoop oS | 
Jamaica.......perton 40 4 
HIONGUPAS cescccccccsseee 5 & SF 
Campeachy.uwrecwweee 7 0 8 
Fostic 
Jamaica.......perton 510 6 
CUbA corccvccccccccoccceee B10 9B 
Nicaracua Woop 
Lima ...........perton 13 10 15 
Other large solid ...... 10 @ 13 
Small and rough .... 9 0 10 
Saran Woop 
Bimas ........ perton 1410 17 
Siam and Malabar ... 12 0 14 
Brazit Woop 
Unbranded... perton 18 0 50 
Fruit—Almonds 
Jordan, duty 2ispewt,é s 1 
BOP cecccceesees 0 10 
O1d  ccocccccesceccesre O O O 
Barbary sweet.in bond 276 0 
DICCOR ncccccccccccccocee 216 | 
Currants, duty 15s per cwt 
Zante & Cephal,new 115 1 
Patras, new ....c008 2 0 2 
Figs duly 15s per cwt 
Turkey,new,pcwtdp 110 8 
Bpaiod scccrcccsccccccoere VIS 
Plums duty 20s per cwt 
French... percwtdp 4 0 10 
Imperial cartoon,new 7 7 9 
Prunes, duly 7s,newdp 110 1 
Raisins duty 15s per cwt 
Denia, new,pcwtdp 110 | 
Valentia, new ........ 2114 1 
er fe ae | 
Smyrna, black.new.. 0 0 0 
TEd Ches, seoncsveee 0 0 0 
Sultana, new... 216 3 
Muscatel, new «0... 2 2 3 
Plax duty fee £:€ 
Riga, PT R....perton 44 0 52 
St Petersburgh, 12head 0 0 0 
9head © 0 0 
Friesland ...-.ccccees 45 0 55 
Hemp duty free 
St Petersb, clean. pton 36 0 36 
OULSHOS cececesceereeee 35 0 C6 
_ halfcleaned ........ 29 0 30 
Riga, Rhin€ ....00.00000+0 8710 0 
‘i AMilla, free sesseeserseesee 38 0 40 
East Iniian Sunn....... 15 10 17 
OR ciitieleinercns 10° @ 8 
POND reves sccrvesnemesienss WO O20 










Hides—Ox&Cow,perh@s ad ¢ 
BAandMVid.dry 04 06 
Do.& RGrande, salted 0 3 0 3 

Brazil, Ary.....ssrveee O 3$ 0 44 
drysalted....... 0 2 0 33 
Salted wcvcoms O 2 O 2h 
DOME visu € & 6 & 
Lima & Valparaiso,dry 0 4 0 5 
Cape, salted ....cccoree 0 18 0 3 
New South Wales... 0 14 0 24 
WOW TOEE taiwan § § § 
East India ........000 04 09 
Kips, Russia, dry........ 0 8} 0 
S America Horse,phide 6 0 10 
GEPMAN oe seeeeeereeeeeeed®@ 9 O 1l O 
Indigo duty free 
Bengal .......+0.0850 per mB 10 5 6 
QUES ceccesccccceccccosccocrccce 2 8 @ 7 
Madras .... ° 2 4-3 
Mami ccoccrccoccssesccsoscee O D A C6 
Carraccas ...scrcsccccrorreee 8 0 4 8 
Guatemala .......ccseee 1 9 3 10 
Leather, per lb 
Crop Hides .. 30to40% 0 831 0 
do. we @ 16h @ 
English Butts 16 24 O11 1 6 
do 28 36 12 «41411 
Foreign do .. 16 25 010 1 2 
do 28 36 O 981 4 
CalfSking .... 20 35 O11 1 7 
do eose 40 60. 102 0 
do eoee 80 100 1221 7 
Dressing Hides....se0e0. 0 8 1 1 
Shaved do ..... coco O 9D 1 2 
Horse Hides, English 010 1 2 
do Spanish, perhide 8 015 6 
Kips, Petersburgh, per }h 1 0 1 23 
do East India ........ 0 9 1 4 


Metals—COPPER 


























: Seeds ‘ 


Caraway ,foreign, pewt 32 
English .ccccoccrccccee 88 
Canary «css POF QP 64 
Clover,red ..... perewt 32 
WRIRE cccccrcrcccsescece SB 
COPIED enconticancionn 9 
Linseed, foreign... per qr 48 
Baga cccsccccerres © 
Mustard ,brown...p bush 1¢ 
WEIRD sec ccencccccccsece 6 
Rape per last of 10 qrs £30 


a 
9 | Silk duty free 


Bauleah, &c. ... per Ih 6 
a 
Cossimbuzar . 
Comercolly .......... 
China, Ttsatlee 
Raws, Lombardy, Ist... 18 
Do 2nddo ... 14 
Fossombrone ...sseeseee 17 
White Novi......cceseeeee 18 
Naples Royals, 1stqu 17 
Do 2nd do 15 
eS | 
> aS 
DOOD ins ncisersvtiecvin 
ORGANZINES 
Piedmont, 20-22 ...... 
Do 24-26 oe 
Lombardy, 20-22 ...... 
Do 28-30 
French, 24-26 
Tram, Lombardy, 22-24 20 
Do 26-28 19 
Brutias—Short reel ... 9 
Long do ..... cocserececee 9 
FORMEANS ciccccmcrrens 9 








| Spices—Pimento, duty 5s 


Sheathing, bolts, &c. hHhO1ll 0 0 | 
DOU citwicccmne 1 6 6 6 
NE cicchiktneinenvnsic, i Ok 0: AA 
Tough cake,...pton £98 0 0 0 
Mil civic aes S, Oe 
IRON, per ton &#ea@si 
Bars, &c. British ...... 90 9 8] 
MGIIOES ccccresmenecee 16 8 8 6 I 
TLOOPS sss see eves nS. eet 
BNC Riccaisncsenimeen te 8 8 8 | 
Pig, No1l,Wales .. 410 5 O | 
Bars, &C. sseseeeree 8 0 O C | 
Pig, No.1, Clyde 210 0 0 | 
Swedish. in bond...... 11 5 1110 
LEAD, pton—Eng, pig 18 0 0O 0 | 
GREOR cccncccccese 19 0 O GY] 
SOG TAD ocasccccce 1910 0 90} 
white do .....05 mam = 4 
patent shot........ 2010 O 0} 
Spanish pig,in bond 17 0 17 5 
STEEL, Swedish, inkgs!14 5 14 10 | 
in faggots coco «(O66 
SPELTER, for. perton 18 15 19 0 | 
TIN duty B.D. 33 p cwt, For.6s 
English blocks,pton 82 0 0 0 
DAES ccvvcscscece 8310 0 0 
Banca, in bond...... 84 0 O 0 j 
Straits Diiseascvse $l 0 82 0 
TIN PLATES, per box 
Charcoal, 1 C ...... 288 Od 298 Od 
Coke, EGiuccesses BM OM SG 
Molasses duly B.P.5s3d, For. 7s 6d 
West India,dp,perewt 15 0 19 0 | 
Refiners’, forhome use, /r17 0 24 0 
Do export(on board) dd 17 0 18 0 
Oils—Fish f« | 8 
Seal,pale, p252galdp 2716 28 0 
Brown and yellow...... 24 0 26 0} 
SPePM cecrcvessccrccccevese S1 O G2 O | 
Head matter 2 8 3 8 
CU sence sneneranonns . 2415 25 0 | 
South Sea sececcssoreee 25 0 28 0 | 
Olive, Galipoli...pertun 45 0 45 10 
Spanish and Sicily ...... 4310 44 0 
Palm ...sceseeereeeeper tor 3010 31 0 
COCOA Nut ccccseccerseseseee 60 0 63 0 
Seed, Rape, pale ......... 37 15 38 0 
TEE itiimun te 3 ee 
Black Sea ....++0++ pqr 45 Od 47s 0d 
St Petersbg Morshank 43 6 44 0 
Do cake,p 1000, 3%ea 14/ O¢ 242 58 
do Foreign...perton 9 0 IL © | 
ee er Te en 
Provisions 
Ali articles duty paid. } 
Butter—Carlow............ 903 0 100s 0 | 
COPE .00 000 vee 0000000 0 92 4 | 
Limerick....0+++ 0 90 0 
Freisland, fresh ......... 106 6 60 0 | 
Kiel and Holstein, fine 94 0 104 0 
ROE imine 26 6 OR 8 
American & Canadian 0 0 0O 0 
Bacon,singed—Waterfd. 64 0 67 0 
BAMOCICE cecccccccccscecesee @ O 6 0 
Hams— Westphalia ...... 70 @ 76 0 
Lard—Waterfordand Li- 
merick bladder...... 84 0 88 0 
Cork and Belfast do... 89 0 86 0 
Firkin and kegIrish.. 0 0 0 0 
American & Canadian 48 0 56 0 
Cask do GO ceocee 48 0 52 @ 
Pork—Amer.&Can.pb. 70 0 76 0 
KenGetbor ccccccccoccccscess CO 8 FO @ | 
Beef—Amer.& Can. p te 90 0100 0 | 
oe Seer Ee me 
Cheese—Edam ......... 44 0 48 0 
CERES cccrncmmumnn 48 § & 6 
Canter ccccsecccccccscscere 20 0 24 0 
American coemmmcnen SS 7 kA 0 
duty free until 1st March, | 
Bice eens, perewt... 12 6 16 0 | 
Madras esesesrsecesceeeee ee 0 12 0 
JER entsioncecomnmn 9 © WV 6 | 
duty 6d per cwt. | 
tern 135 @ 22 0 | 
Cita ae. eae © 
Saltpetre Bengalpewt 31 6 32 6 
Mndras winetiie”d see: t2°8 | 
NITRATE OF SOvA ..... 12 0 12 6 


Spirits—Rum duty B. P. 


per cwl... perlb bond 0 
PEPPER, duty 6d plb 
Black— Malabar, half 
heavy & heavy bd... 0 
MINE ccccccccccscsesccccce | @ 
SUMIAtra vevcssccseseseesee 0 
White, ord to fine... 0 


GINGER duty B.P.5s p cwt, For. 10s 


Bengal, perewt...bond 25 
Malabar cee ccc csc ccecceene 98 


Jamaica... d p 50 0 210 


Barbadoes ...... 


coccese 32 0 36 


Cas. Linea duty B.P.\d p lb, For 3d 


ord to good, p cwt...6d 60 
fine, BOrted.........se0008 72 


Cinnamon duty B. P. 3d p lb, For. 6d 


Ceylon, per lb—Ist ...dd 3 


BECODA on. seeeeeeeseeees 2 
third and ordinary...... 1 
CLoves, duty 6d, per lb 
Amboyna& Bencoolen 1 
Cayenne and Bourbon 0 
Mace, duty 2s 6d, perib 2 
NutrmeGs duty 2s Gd 
ungarbled, per 1D os... 2 
shrivelled and ord...... 1 


For. 15s 4d 


Jamaica, 10 to 20, OP, 













@se@ 
0 37 @ 
0 42 0 
0 68 6 
0 40 0 
0 50 0 
620 6 
0 56 @ 
0 00 
0120 
01 @ 
O£34 0 
6 ll Oo 
6 12 0 
6 13 0 
6 4 0 
6 16 0 
© 20 0 
% 17 0 
@ 20 @ 
0 20 0 
0 18 @ 
016 0 
17 @ 
6 #17 0 
068 
@ 23 @ 
6 22 0 
0 22 0 
0 20 0 
0 0 °@ 
0 22 @ 
06 20 0 
0 13 O 
0 ¥ 6 
0 9 @ 
43 @ 53 
23 0 3 
24 @ 2% 
24 0 2% 
34 0 7% 
0 50 @ 
0 75 0 
0 

0 

670 0 
0 7a 0 
2 410 
0 3 38 
a> Bs 
9S § 6 
6 6 7% 
3 3 6 
$ 40 
0 1 6 


PCT Bal aceceeveeees bond 3 2 3 
TW Dicmmann & FT & 
fine Marks ccccccrcceee 4 1 5 

Demersra,10to200 P Lil 2 
30 to4d0. ummm ao 8 § 
LeewardI.,5Uto5O.. 1 9 2 
Bengal, proof, with cer. 1 7 2 

Brandy duty 15s p gal 

Ist brands, 183%... ... 006 10 6 
BBO .ccccccse 5 10 6 

B4Oicccceee 6 8 6 

Wicca 6 I 6 

WB crccccee § } 6 

Vintage of 1844... 5 7 5 
_ L845 ,ccceeeee 5 6 5 
ee ee 
Extra One cccccccccccceee 8 6 SF 
Sugar duty B. P. 14s or {634d pe 

For 20s or 238 4d 

WI1,BP br dp,pewt 33 0 35 
MIAN creccvesecereee 3H 6 JS 
good and fine... 39 6 45 

Mauritius, brown .....00. 27 0 3 
YELLOW ceccerereeeeeeeeerere 55 0 38 
good and fine yellow... 39 0 47 
Bengal, Drececeesocccccoveee 29 O 32 
YOLOW eessscoerserrereesene 3B 0 38 
WIE covcccceccesccserrees SO OG 
Madras, brown ..... . 27 6 30 
yellowand white ...... 30 6 47 
Java, brown and yellow 35 0 4! 
grey and While ...+++0 42 6 48 
Manilla, brown........... 36 @ 38 
YELLOW ssooserereresseeeeee 39 0 41 
Rio, brown and yellow.. 34 0 38 
CE citations Ie ¢ 
Pernam, brown an: yel 34 0 38 
tt imuam«znam = 
Bahia, brown and yellow 35 0 39 
WREEO covccoceccccecescceses 40 O 46 
Havana, brown & yel... 35 0 45 
WHILE coe ces cre ver cee ces cee 46 0 49 
fine White ss.cmsreseee 50 0 53 
Porto RicO..cccrceeresseveee 36 0 49 


REFINED duty Br. 18s 8d or 2s, 


For. 26s &d or 308 


178, double 20s, bastards ‘4s 
Do loaves, 8 to 10 lb free 553 
Equa! to stand,12 to 14)b 56 
Titlers, equal to stand 53 
Ordinary lumps, 45 Ib ... 51 
Pieces «+++ pecocecese 40 
Bastards oo. ove ves eee a @ 
Treacle ... ee 







| In bd, Turkey lvs, 1 to 4 Ib ‘0 


5 LD LOAVES cvreeeene eee 
iy: cocecseee SD 


10 1b dQ w- 33 


14lb do 
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Bounty in B.ship, per cwt, refined single 


68s Od 
58 0 
53 4 
$2 0 
5 ( 
38 0 
24:0 
48™e 
35 «(0 
33 «6 
0°08 


SUGAR—REP. conid.bd ¢ 


Titlers, 201028 )> ..... 31 ° 
Lumps. 4" to 431b......... 31 @ 
eB nm 6 

Dutch superior ......... 0 
No.1 cooeee . 

BGS ccm OF 6 
Belgian crushed, No.1 29 @ 
: No.2 28 @ 
UNM Avcatcssinewecssman Se & 
Bastards........... oo 17 6 
THEE iictintivcsmtnen OS 








Tallow 
Duty B.P.1d, For.le 6d p cwt 








N. Amer. melted, p cwt 43 0 
St Petersburgh,new ¥C 45 6 
ate WENO cicmsnemeen 48 © 
Tar—Stockholm,p bri... 17 3 
Tea duty 2sld 
Bohea Canton, per Ib, bd @ 1 
Congou, ord andcom... @ 8 
middling to fine .... 0 9 
Souchong, ord to fine... @ 8 
POUGRODY scrccrccercsorens @ 4 
CAEP coc cccee cones - OG 
Pekoe, Flowery... — 
COM mma 6 YF 
Twankay, ord to fine... 0 5 
Hyson Skin ....0 saree @ 6 
Hyson, common .....0. 0 10 
middling to fine 1 4 
Young Hysomeses.ccscorore 0 8 
Imperial .......... - 0 8 
Gunpowder e110 
Timber oe 
Teake, Afr. dutyiOspla ll 0 


Oak, Que. duty|lspiload 7 @ 
Fir duly B.P. 18 p load, For.20s 


Riga ........perload 4 7 
Dantzic at « Memel... 


SWedieh: cecscctscssenrene FB 16 
Pine, Quebec, red......... 4 2 
yellow a 8” 


Miramichi & St John's 4 10 
Wainscot Logs, 18ft..each 5 10 


40 
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eeeocoecoae tO oeat 
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Lathwood duly B.P. 1s, For. 32s fm 


Memel, &c. .........fm 9 0 


Deals duly B.P. 2s p ld, For. 116s 











Australian and V DL 









Gefle, l4it Sin by 9 ... 30 0 32 6 
Stockholm .......ss0000 28 0 29 @ 
Quebec yellow pine 
first quality ..s.h. 17 0 18 @ 
second do ce 19 @ 19 10 
White spruce...... 120 18 @ 21 0 
Dantzic deck...... each O18 1 & 
Staves duly free 
Baltic...... per 1200... 95 @©105 @ 
Tobacco duly 3s per 
Maryland, per lb, bond 
fine and good coloured @ 6 @ 0 
COLOUTY sevecsesrerccereee @ 6 @ @ 
light brown and keafy @ 5 O & 
Virginia 
tine Scotch & Trish spi @5 
good middling do ...... 4 
ordinary to middling... 36 
Kentucky—stem’d fine 0 54 
do good and leafy ...... 0 44 0 49 
do mid, part short...... a 
Amersfoort for segars,&c.0 5 010 
Havanaand Cumana... 1 1 6 @ 
PREC iccnminmen § T'S 
Havana cigars,bd duty9s 5 0 14 0 
Negrohead ese. ++.+..40 @2 ole 
Turpentine. -perews 8 0 & 6 
Spirits of, duly For. 54...32 0 34 6 
Wool—Fnetisu 
Fieeces, So. Down hogs I! 0 12 10 
Half-bred hogs ......... 12 @ 13 0 
Kent fleeces - 1010 11 @ 
§.Down ewes &wethers 1¢ 10 11 0 
Leicester dO .....c008- 9 O 9 10 
Sorts—Clothing,picklock 15 @ 16 ©@ 
Prime and picklock 12 1@ 13 16 
CO icin FF SS 
BEDEE cdcccecsecscerrees 10 10 88 6 
Combing-Wethermat. 14 © 14 10 
Diskiodhs iscncnen 18 6 1 
COMATIOR cco ccccccesseee 31 °C 93 @ 
Ho: metciin «0. 17 0 17 10 
Piz soca mteing 13 14 0 
Super GO seveee ll 12 10 
Fore1gn—duty free 
Spanish, per lb 
Leonesa, R's, F’s,&S 1 8 2 6 
Begovid ccccccocserreee 1 § 1 
BOTIa cee cee cee coe cee cee 1 2 1 4 
CREOTOD ceccesceccccese | @ i 32 
Situ: 2 eos 2 
German Fleeces ........ 1 8 1 0 
. Istand 2d Elect 2 1® $319 
Saxon | prima we 2 4 2 6 
; and BECUNGD oe. ces eee 110 2 1 
Silesian | rertia a aes 
(Electoral... 2 4 3 4 
, prima . 110 2 2 
Austrian, | ecunda.. 1 4 1 8 
Bolhémian, toeinme 8 49 
and | Lamb's... 110 24 
Hungarian | pieces ..... 1 2 1 4 
Fribs ..... 010061 (1 


lst Combing &Clothg. 110 2 4 
2d do coum ce 2 6 
3d do SS!) 
11) QT OCASE oe one cee ees coe vee 044068 
Sei eee ee ae 
V D Land, lst Combing 1 1 2 3 
2d ie scntaninieite ae ee ae 
3e GO caves . O10 1 4 
cia Oe | 
CAPO cevceesee cess enenee 03 ito 
Wine duty 5s6dperqat + 8 £ s 
Da fewceccneccen pare 17 52 @ 
Clarer ceesee ses serene ene hd 5 0 483 @ 
SDETTY vee ee+eee 0 = + 
Ds BGEIA seesss oe #* 9 0 
LL 
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ST, 


STATEMENT ened a 
tive I ris, Exports, and Home Consumption of the following arlictes, 
7 er bennely 10 Dec. 4, 1846-7. showing the stock on hand on J)ec, 4 in 
each year. FOR THE PORT OF LONDON. : 
O/ those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 



























SUGAR. a : pore pee 
a ~~)" Tmported — Duty paid stock. 
British Plantation, | 1816 1847 1846 1847 1846 | 1847 
| tons | tons tons | tons tons — 
West mdia  ccoccercecerccccneserees 46810 | 80,829 | 59,728 | 63,208 7,464 | 22,673 
Bast Tia coe ree cee cee cee cerecees | 42,686 | 49,209 | 42,875 | 37,542 8 398 | 11,742 
Mauritius ....ccccccccccesesccesssecs| 30,358 | 39,590 § 29,377 | 35,765 3,445 | 6,765 
FOreign csosse-+scevccevescereeesee ses oo |e 16,426 | 23,152 ove ose 
| 129,854 , 160,588 {148,406 , 159,697 | 19,307 | 41,180 
ceneapenmennlastiat a emcee | meme 
Poreign Sugar. Exported 
Chedtben: Siam, & Manilla .. | 7,524 | 11,681 702 5,675 } 2,076 3,498 
HAVANA oe ses seeceeees senses eee ene ses 35,072 | 27,135 10,345 — 14,180 8,373 | 12,747 
POTtO RICO ....00.00000 seveveseeecees | 3,372 8,057 J 2,573 2,025 | 1,999 | 2,832 
Brazil ..0-00 ccc cce cesses see eee sre cen ene 10,464 | 18,070 7.219 , 12,721 5,593 4.754 
| 36,432 | 64,913 # 20.839 | 34,601 | 18,041 | 23,831_ 
“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— oF p 5.2 
From the British Possessions in America ......... soooee 22 109 per cwt, 





_ Mauritius ..... . 22 43 -_ 
a“ East Indies ......... 23 14 = 
The average price of the three is..........00-. 22 64  — 




















——"IOLASSES. ——*&|_~—s'tmported =f sDaty paid Stock — 

West [ndin.......scscscesssssseeeeeee | 5,879 | 11,036 | 6,746 | 7,167 2,710 | 5.482 
Ta 5 art in , nln RUM, 
imported i xported Home Consump. | Stock 

1846 1847 1846 1847 1846 1847 1846 | 1847 

| gal | gal gal gal gal | gal gal | gal 
West India t,562,130 2,389,005! 739,440 722,790] 916,515 1,202,895 1,687,965 1,355,175 
East India| 441,630, 457,380! 355,860 259,785) 73,485 133,110} 95,760; 229,365 
Foreign...... { 118,485) 309,690] 91,455, 179,235 3,510 4,995] 32,31 0; 139,050 








— or —_—_——_—— 


|2,122,245 3,136,075 1,186,785 1,161,810° 993,510 1,341,006 1,216,035 1,723,590 
COCOA -—Cwts. 



















































































Br. Plant...| 10,079 | 21,046} 2,149 | 76 | 14,530 | 18,356] 8,093) 9,292 
Foreign......, 3,806 | 8,663 | 3,560} 4,346] 1,590 | 2,353] 3,073 | 4,910 
(ee | OO 
| 13,885 | 29,709] 5,709 | 4,422] 16,120 20,769 J 11,766 | 14,202 
_ COFFEE.  —s__- i oe cae an 
Br. Plant... 27,864 , 30,7664 1,658 | 1,048 | 28,402 | 24,654 | 18,916 | 21,526 
Ceylon ..++..| 170,543 193,513} 4,648 } 2,562 | 146,495 | 179,859 [121,190 {132,102 
BP not oth-} | | 
erwise des. 120 | 302] 12,788 | 9,128] 3,994 | 3,226 | 14,100 | 3,700 
———— - —l-— =—— | omaccmeee 

Total BP. 198,527 224,581 19,094 | 12,738 }178,891 | 207,739 [154,206 /157,328 
Mocha ...... | 14,206 | 10,168 | 2,588 | 715 | 13,957 | 11,848 | 15,700 | 12,784 
Foreign El.) 18,951 | 4,085 | 10,700 | 17,522] 9,717 | 8,424 | 67,574 | 50,341 
Malabar ooo]. uae ove ove 24 156 277 846 429 
8tDomingo.| $00 146} 2,854 | 1,27 73 839 } 7,716 5,745 
Hav.& P Ric, 12,565 | 7,600 | 7,293 | 4,297 | 2,88 | 2,203 | 6,628 | 8,785 
Brazil ......| 86,094 | 72,804] 43,064 | 66,556] 25,131 | 24,378 | 62,363 | 51,414 
African...... 76 52 133 138 24 ae 90 | 1 
Total For... 132,792 | 95,095 | 66,592 | 90,527 | 51,466 47,969 1160,917 |129,499 

sipiihemesiasigl Fs casein 
Grand tot 331,819 | $19,676 © 85,686 | 103,265 | 230,357 255,708 [315,123 |286,827 

RICE, ies: bishididinaemetiummsatinenednaiett eaten: 

Bs Bags Bags Bags Bags Bags Bags | Bags Bags 
British El...' 295,072 | 482,831 {116,122} 29,829 | 147,993 359,016] 72,422 | 161,085 
Foreign El.| 10,334 | 42,660} 7,141 | 2,981 | 6,411 | 24,283 718 | 16,100 

Total...... 305,406 | 525,491 |123,263 | 32,810 | 154,404 | 383,295 | 73,140 | 177,185 
PEPPER. | ns aa Biase ¥ 
White ......{ 4,521] 1,350 417 | 418] 3,104) 2,455] 7,099 | 5,665 
Blackwew..| 49,495 31,946 | 19,738 | 16,447 | 29,768 | 25,732} 70,665 | 62,065 








1 
Pkgs ,» Pkgs | Pkes 










































Pkgs , Pkgs 4 Pkgs 
NUTMEGS, 1,663 | 1,560 434 } 947 597 549 
Do. Wild.) 1,227 | 37 65 | 360 1,454 1,104 
CAS. LIG.| 14,586 | 4,408 | 13.318 | 1,906 $,565 334 
CINNAMON.! 4,596) 3,654 4,024 643 5,305 4,228 
, bags bags bags | bags bags {| bags bags | bags 
PIM ENTO 7,163 | 7,913 | 5.443 | 4,765 2,770 | 3,889 2,755 | 1,556 

Raw Materials, Dye Stuffs, &c. 
"| Serons , Serons | Serons Serons Serons | Serons g Serons | Serons 
COCHINEAL., 7,584 9,920 oo 8,542 } 8,633 2,083 | 3,439 
| chests chests | chests chests | chests | chests chests chests 
LAC DYE.) 1,936 1,265 dos ove 3,564 | 3,412 8,395 | 6,002 
tons | tons tons tcns tons tons tons ; tons 
LoGwoop..., 7,229 4,87 eco | ove 5,993 | 5,206 2,796 | 2,365 
Fustic ...| 2,969 | 1,914 Foe | ome P2782! 1,551 £95 | 737 
INDIGO. r 


“| chests | chests { chests | chests g chests | chests | chests | chests 













































East India.| 27,882 | 27,286 aoe Re 27,846 | 29,107 | 33,495 ' 32,780 
serons | serons }| serons | serons [| serons | serons | serons  serons 
Spanish......| 1,221 1,929 eve j ooo 1,357 1,064 961 1,445 
i | 1 
om ae $e 4 ol Mi aaietbs. epi thine nen tangs ili dincicaccartadinaslila it tales 
SALTPETRE, | 
Nitrate of tons tons tons tons tons tons tons | tons 
Potass . 7,652 | 7,010 we | ane 9,356 | 6,857 1,330 | 831 
Nitrate of it baa ia 
_ Soda . eseee Z 538 ‘3,106 : oe oe | 2,123 | 2,359 574 1,702 
a Se ee 2 i. se eres 
| bags | bags bags | bags | bags s 4 ba bags 
American...! 2,034 2, 14st on _ 2,858 ex i os } 16 
Brasil ......; 864) = 296 | 247, 30772 7! 
East India. 24,241) 49,733 ove | oe 51,269, 64,618] 48,958) 35,415 
Liverpi., all, | | \ { 
kinds...... 1,088,977 1,024,31 134,940) 125,070.1,374,230, 960,1401 475,470 377,560 








525,918) 4121 
SS 

















[Dec 11, 


MONTHLY STATEMENT OF COLONIAL AND FOREIGN 
TOOL. : 


CoroxtaL and ForretGn Woot, imported into London, Liverpool, and Hull, from 
the \st of January to the \st of Dec. in the years 1846 and 1847, and the totaj im. 
ports, including Bristol and Leith. 


| | Totals, ¢ 
London. | olals, ine, 




















Liverpool. Hull, | Bristol and 

| Leith, 
1846 1847 1846 847 | 1846 | 1847 | 1846 | 1847 
Colonial. Bags. Bays. Bags. Bags. Bags | Bags Bags | Bogs 
New South Wales .......+. | 37181) 39971 1429 71) ase oe | 38610) 40042 
Van Diemen’s Land ...... | 14438 1738! ... ove | one ov =| 14438 1738] 
P. Philip & Adelaide ...... | 28975, 29087 1715 4010) we | oe | 25690 33007 
Cape of Good Hope......... | 11176, 12226 450 Ro oee | ose | 11626 12311 
East Indies scosseeeeeee | 5999) 2901 4533 5041, 36; 1, 10568) 7943 
Total Colonial ....0.00062 | 92769 101566 8127 9207) 36! 1 100932 110774 

Foreign. | | | | 

Germany soosececersorsesrescee | 9252 F097 = 27, ane | 41494! 32071) 51353, 40527 
Spain and Portugal........, | 3766 1729 4256 2422, oe | 8022) 4161 
Russia ccscccccsessecscscocccccee | 9LIG) 5089 440 30, 1026; 489 10582) 57:8 
South America...... | 7688 15197 47698 43481) .. | os | 55386) 58678 
Barbary and Turkey ......| 3669) 2149 5329 2367 2) oe | 8999! 4516 
BPR Srncetttniscsnesiesensece | BEBO)’ tos 490 498) ose | wee | (1680) «498 
Trieste, Leghorn, &C.... ss 385, 327) 3475 2064 G1) oe | 3920) 239) 
Denmark ccvecrcoveccccsresseee | ove | ove | ove | ooo | 1330) 915) 1336) 915 
United States cccccovre. soces 390, 18). 3087), BAM. an. 1-00 2227) 1544 
BUREEG cecversinrsannene | 1423) 3090, 1618, 2027, 260, 439 8301) 5556 








Total ...ccoresese. see ecceveee (129618136262 73297 63622, 44209 31015 247702 235208 








Che Ratlway NMowiltor. 


CALLS FOR DECEMBER: 








Date Amount Number 
when per of 
due. share. shares. Total. 
Dec. £sd £ 
A berdeeMececcescosccccccececccsoescovecocccccecccocss «=k wee 5S ove §=16,600 1. 83,000 
Belfast and Ballymemnasecccsccrccccsrserererseees 20 one 2 10 eee = 7,700 ove 19,250 
Birkhenhead, Lancashire, and Cheshire 
Junction (C. and B., 22/, late 20/)...... 15 w«. 3 0 es 15.000 . 45,000 
Birmingham and Oxford Junction ,........ 20 w 5 O oe 50,000 ... 250,000 
Birm ngham, Wolverhampton, and Stour 
Valley ...... eoccccccecevcuccccesoceecccosococecs «60 Sloe BG oe 55,000 ... 149,850 
Bolton, Blackburn, Clithero, and West 
Yorkashire—No. 1 sccccocscccccsecccvsccscccnces 8 we 2 O oe §=©12,009 2 = 4,000 
Bristo! and Exeter—Original........ccccccoee 13 -. 5 O eee = 15,000 o 75,000 
East Anglian—New, 3/ 10s, Feb. 1847..... ll .. 1 0 eco 34,285 oe 34,285 


Edinburgh, Leith, and Gianton — New 









on 
@eoce e@e@ecocososso Sc occ S&S SS SSse 


BODER, THO. Uneccovccnccocosecossncce sesece coese 20 ove «= 5264 ee =: 528 
Glasgow, Barrhead, and Neilston Direct— 

Original stOcK....ee-e+se00 ercanncoecee 8 w 5S 0 ose = 6,000 oe 8.0, 000 
Glasgow, Paisley, And Ayricccsscsssccesseerse 13 oe 2 10 coe 28,195 wee 50,312 
Great Northern—Original ...scccccsccccscecese Looe 1 eve 224,000 ... 280,000 
Great North of England—151,,..ccccccsressese 8 os 5 0 eee 16,000 oe 50,000 
Killarney Junction sccccccccccccsccccccscccccvese 10 oe O 10 eve 15,600 ooo 7,500 
Lancashire and York-hire—Fifths ......... 7 .. 110 eee 126,819 ... 190,229 
Leeds and’Thirsk —Exten ions ......... »' HB wn 810 eve «=. 7,420 «ane §=-:15 50 
London and Blackwall—Extension ........ Lo... 2 10 eee §=—8, 000 aoe = 20,000 
London and South Western—Thirds ...... Sl oe 4 18 evs 120,560 oe 200,933 
Newcastle and Carlisie—New, ]0vé, issued 

SUNG BS, WORT cosccscccccpenesonncesnassseseoes, 22 ono 10 © eee = 2,400 ane 24,000 
Shrewsbury and Chester—Preference ...... 15 ««. 2 0 we 17,500 ... 35,000 
South Easterm—No. 4 ..cccrcccsscccessressorcsse 2 ove 1 6 ove 285,000 4. 356,250 
Waterford and Limerick wesccccseeeeee 10 oe 5 0 ove 15,000 = 75,000 








ABERDEEN.—The ordinary general meeting was held on Tuesday week at 
Aberdeen, Mr J. Hadden in the chair. The chairman said,—I regret exceed- 
ingly to state, that on account of the monetary crisis the directors have been 
compelled to suspend for a time a part of the works that were in progress. The 
directors, in common with many others engaged in similar undertakings, had no 
other alternative. I am glad to say, however, that the south part of the line is 
now completed, and ready for the locomotives. We have invited the Govern- 
ment inspector to examine the works, and having every confidence that they will 
give the fullest satisfaction, we expect shortly to open the line to the extent of 
about 18 miles. This will be an important part of the railway. It connects 
Montrose, Arbroath, Brechin, and Forfar; and the traffic which will arise from 
this connexion will no doubt be considerable, but not by any means 80 great 
as that which will be realised when the line is perfect. The Scottish Midland 
will be opened in the spring, and then we shall have a large addttion to our 
traffic by the transit of goods right through, to and from the south and west, by 
that line. Although the opening of the south end of the line will, no doubt, be 
of much advantage to the company, yet until the line be open we can have no 
idea of the traffic. There is anothcr subject alluded to in the report te which I 
must refer—viz., the necessity of making another call, The directors had noin- 
tention to make that call at present, having every reason to believe that, for some 
time at least, they could get through without it.. They relied on obtaining 
money on the company’s debentures ; but the intense pressure on the money 
market prevented them from raising the neceasary funds on such securities, and 
therefore the present call had been made, being absolutely essential to enable the 
directors to meet the current engagements of the company. Tle debentures re- 
main unappropriated to a considerable extent. Up to the close of the accounts 
before the meeting we had borrowed nearly 70,000/, at from 4 to 5 per cent, for 
periods of three and five years. Since that time we have been obliged to borrow 
for temporary purposes at higher rates, and it may be necessary to do so for 
some time to come. You will also be asked for your consent to an application 
to Parliament for power to increase the capital stock of the company. Like 
others, we have been deceived in our estimate. When the money market gets 
easier, the works of the Great North of Scotland will proceed, and the a 
line, thus linked, will be known and appreciated as one of the most important ™ 
the kingdom.—The secretary then read the directors’ report. From the _ 
ment of the accounts it appeared that the balance im hand on the 31st of — 
last was 4,203/ 12s 4d, and the amount expended during the year upwards 0 
450,000/. This, it was stated, occasioned the heavy calls, which had been 5° 
generally paid, that of the sum of 664,0301 called up, there was only & balance 
outstanding of 46,000. The directors also stated that the works on the line 
were in a most satisfactory state. The report was unanimously adopted. 

GrEaT Nortn or ScorLanp.—The annual meeting took place on Tueeday 
week at Aberdeen, Mr Thomas Blaikie in the chair.—Ihe chairman said tha 
ast year the proprietors had met to consider the propriety of declining to pro 
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ceed with their works in the depressed state of mercantile affairs, and they had 
resolved to delay the commencement of operations for a year. They were met 
that day under the general statute, and he thought that in the present condi- 
tion of the money market they would be disposed to renew their resolution 
Under other circumstances, a delay of two or three years might have been at- 
tended with very serious consequences, but now that the Chancellor of the Ex- 
chequer had introduced a bill to parliament to extend the limited time for 
making such railways as the Great North of Scotland, he was glad to say 
they would he placed in as good a position by agreeing to delay now as they 
were in when their bill was passed. The meeting then agreed to a series of 
resolutions postponing operations. The commencement of works on the Bee 
side, the Alford Valley, and the Great North of Scotland Eastern Extension 
railways connected wi the Aberdeen and Great North of Scotland, is also 
delayed. 
€... LINCOLNSHIRE.—A special meeting was held here on Wednesday, Mr 
ein the chair. The chairman stated that the object for which the meeting 
had been convened was to authorise the directors to borrow the sum of 200,000. 
He was happy to inform the proprietors that on the day after the last call was 
paid up, they were in a condition to borrow money on the terms prescribed by 
their act. A resolution, authorising the directors to borrow on mortgage or 
bond to the amount of 200,000/, in such sum or sums, and at such rate of 
interest as they might deem expedient, was then submitted. The period 
fixed by the contract for the completion of the line was the 23d of May next, 
and supposing the work to be ready for the examination of the Government in- 
spector by that time, the guaranteed interest of 6 per cent would commence 
from the Ist of July following.—The resolution was then put and carried unani- 
mously —a shareholder observing that if there was any dilliculty in obtaining the 
money on loan at 5 per cent, he, and he believed the proprietors generally, 
would be prepared to meet the calls which, in that case, it would be necessary 
to make. 

NORTHERN AND SOUTHERN CONNECTING.—A meeting was held here on 
Wednesday, Mr Horatio Clark in the chair. ~The report stated that they had, 
after much trouble, effected arrangements with the various parties now in litiga- 
tion with the company, by ‘which they would have a balance of 6,600/ available 
for distribution amongst the shareliolders. The committee advised the share- 
holders to accept of this sum, as by a longer continuance in litigation the whole 
of the funds in hand would be swallowed up by law expenses. In answer to 
Mr Hopgood, the chairman said the claims had amounted to 13,000J, and had 
they not been compromised, the amount of 12,000/ in Messrs Twining’s 
hands, would have been insufficient for their discharge.—Mr Clarke wished to 
know what had become of the three thousand shares bought by the directors 
with the shareholders’ money; they ought not to come in for dividend.—Mr 
Peterson (one of the commitiee) replied that the amount was 3,600 shares, 280 
of which had been returned. ‘The rest were impounded in chancery, and as safe 
as in the shareholders’ own hands. He’estimated there were about 9,600 shares 
outstanding, which would bring the sum to be returned to about 13s or 14s per 
share. The report was adopted, and they were autho ised to act in concert with 
the trustees for paying back the 6,600/ amongst the shareholders.—The chair- 
man hoped in a few days matters would be arranged for that purpose ; and the 
meeting adjourned. 

LONDONDERRY AND ENNISKILLEN.—A special meeting was held here on 
Thursday, Mr John Frith in the chair. The report set forth that part of the 
works had been executed at an exorbitant price, and recommended that Mr 
Leishman’s claim of 26,0001 should be resisted by all legal means. The cost 
of parliamentary proceedings, and the construction of the line from London- 
derry to Strabane amounted to 195,489/; the receipts from calls to 144,475/; 
leaving a balance of 51,014/ to be provided for. This could only be done by 
enforcing the calls in arrear, as the directors had no power to make further 
calls without the sanction of a general meeting. Mr Bates, in moving the adop- 
tion of the report, said the cost of the line, including the working stock and 
apparatus, was 13,500/ per mile. They had a traflic of about 100/ per week, 
while their expenses were 115/ or 1161 per week. The chairman suggested that 
the meeting should adjourn to afford time for the consideration of the report, 
the recommendations of which were now for the first time brought to the know- 
ledge of the directors and shareholders. Accordingly, the meeting adjourned 
till Saturday the 18th. 








RAILWAY SHARE MARKET 
LONDON. 

Mownpay, Dec. 6.—The railway share market was a little flatter to day, sales 
rather preponderating over purchases. 

TuEspAY, Dec. 7.--The railway share market has been generally heavy, prices 
exibiting in most cases a tendancy downwards. 

WEDNESDAY, Dec. 8.—The railway share market continues flat, sales having 
latterly increased, in anticipation of the payment of calls. 

Farpay, Dec. 10°-—The s!iare market remains steady, with {little doing. 
Prices are rather firmer than they were yesterday. 
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Friday, Dec. 3. 
PARTNERSHIPS DISSOLVED. 

Douglass and Reed, Silverdale.—Marriott and Drew, Chester and Warrington, wool- 
len-drapers,-- Watts, Brothers, Dep:ford and Farnham, drapers.—uiterss and Ferdi- 
nando, Assembly place, Mile end road, varnish manu‘acturers.—Shotton and Yerles, 
Tynemouth, builders.— Williams and Betts, jun., Harwich, contractors for public works. 
—A.J.and H. E. Alport, King’s square, Goswell road, accountants. —LHenry Pace, Bell, 
and Co, Fenchurch street, ship brokers.— Hayward and Hunt, Neath, Glamorzanshire, 
chymis's —Saunders and Henderson, Manchester, civil and mining engineers.—Robin- 
son and Holcroft, Liverpool, dealers in ironwork.—Banes and and laylor, Lisle street, 
Leicester square, gutta percha agents.—Goodwin and Greenbank, Manchester, cigar 
merchants.—A. F. and R. Maxwell, Liverpoo!, corn commission merchants; as far as 
regards G. W. Boyd.—Cookson and Coulthard, Bill quay, Durham, bottle and flint- 
glass mannfacturers.—Nance and Hellyer, Portsmouth and Portsea, attorneys.— Metcalf 
and Johnson, Salford, comp siion size manufacturers —Needham and Pimbletr, Man- 
chester, British gum manufacture:s —Trueman, Enthoven, and Co., Moorgate street, 
merchants. —Gibson and Sturt, St Alban’s, bankers, 

DECLARATIONS OF DIVIDENDS 

P. Leicester, Longsight, near Manchester, slate-merchant—frst div of Id and 5-16ths 
of a penny, on Thursday, December 2, or any subsequent Thursday, at Mr Cazenove’s, 
Liverpool. 

J. Jones, Birkenhead, chemist—first div. of 1s 6d, on Thursday, December 2, or any 
subsequent Thursday, at Mr Cazenove’s, Liverpool. = 

J. Stout, Liverpool, boot maker—second div of 3d, on Thursday, December 2, or any 
subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J.B. Atherley, Rochdale, druggist—first and final div of 9d, on Taesday, December 
14, or any subsequent Tuesday, at Mir Fraser's, Manchester. 

J.C, Welton Huletead, Essex, ironmonger—final div of 14d, onany Saturday, at Mr 
Green's, A'dermanbury. F 

1d. Otley, New Bond street, tailor—final div of 2jd, any Saturday, at Mr Greeu’s, 

tmanbury. ‘ 

J. Doualdeon, Regent street and Margate street, coach maker—final div of 9jd, any 
Saturday, at Mr Green’s, Aldermanbury. 
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W. Carpendale, Kinzston-upoo-Hul! jewelle | 
. t . zstor - ' t—first @ I 
“om greg hr ay, at Mr Stansiield’s, Hull. ct ig teeminabeerneneinon: 

- ani f. Reddy, Bridlington, Yorkshire, printers—firat div of 29 6 esda 
December 7, or any subsequent Tuesday, at Mr Stansfleld’s, Hull, to Chon Th ” 
DECLARATION OF INSOLVENCY. 

December 1, John Hobbs, High Wycomb, sheep dealer. 
F 0 N cain 
OREIGN Oreice, Nov. 27.—The Queen has been grac‘ous!y pleased int S 
muel George Bonham, Esq., to be her M jesty’s Pienip eontons a 4 Chief Sep ae 
dent of British trade in China. shee 





p Downtxo street, Dec. 7.—Th* Queen has been pleased to appoint Thomas Willi 
Clinton Mardoch, Charlies Alexander Wood, and Frederic R ger: Esaqrs t be Cc an 
sioners for Super:ntending the sale and settieme at of the waste lneds off the Cc aie 
the British colonies, and the couveyance of emigrants thither. _— Pree 


Tuesday, Dec.7. 
| 
| 





G PARTNERSHIPS DISSOLVED. eteenenes 
x. and N. J. Giles, Lincoln’s inn fields, attorneys —L: ‘ be vida | 
Wight, chymists—Woodgate and West, Soubeen a ee Ryd » Isle of | 
isson grove Nort! A eed : » Att , gson and Co., | 
Li-son grove North, drapers —Clementson and Young, Sheiton, Staffordshire otteries 
manufacturers of earthen ware—Ptatt and Toole, Oldham, ironfunders—Co ace l Bro. 
thers, and Co., Liphill bank, Yorkshire, woollen cloth manufacturers : as far as regar is 
J. Coldwell—Maisey and Jones, Oxford street, cheesemongers—J. ani W. T Kni iit | 
Tooley street, grocers—D. and W. Cooper, Leicester, rope manufscturers—Smalbria ve | 
ani! Wheeler, Gloucester, wine merchants—Lindeltis and Maxwell, proprietors of the | 
Lady's Newspaper—Rutter and M’intyre, Manchester and Liverpool, patent starch | 
manufacturers—Gilbert, Hooke, Street, and Guteries, Srabant court, Philpot lane, at- 
torneys; as far as rezards Tf. W. Gilbert —Willis, Wainwright, and Co., Liverpool ship - 
brokers—Edwards, Weaver, and George, Ludlow, mercers—Pretty and Mann, Bury | 
Bt Edmund's, ironfounders—Coa‘es aad Co., Ludzate street, wine mere 1anti—Nich oi j 
son and Smelt, Manchester, commission agents—liscocks and Cook, Birkeahead, | 
brewers—Partridge and Tayler, B.rmiagham, attorneys—Yeuag aud Co, Burntisland, | 
Fifeshire, distillers. F 
DECLARATION OF DIVIDENDS. 

R. Tate, Regent street, jewe ler—div of 53 9d, on Thursday, Dec. 9, and three follow- 
ing Thursdays, at Mi Belcher’s, King's Arms yard, Coleman street, 

J. Butler, saffren Walden, Essex, uphoisterer—tirst div of 4s 9d, any Wednesday, at 
Mr Graham's, Coleman street. 7 

T. G, Sbann, Leeds, woollen cloth merchant—first div of 4s 9d, on Thursday, Dec. 9, 
or any subsequent Thursday, at Mr Stansfield’s, Leeds. c 

W. D. Hay, Newcastle-upon-T'yne, baker—first div of 8d, any Saturday after Dec. 
10, at Mr Baker's, Neweastle-upon-Tyne. 

J. Conlen, Cheltenham, woollen draper—second div of 5d (together with 2s upon 
— oe on Wednesday, Dec. 8, or any subsequent Wednesday, at Mr Miller’s | 
ristol. | 
J. Pritchard, Bristol licensed victualler—first d'v of 6s 4d, on Wednesday, Dec, 8, or | 

any subsequent Wednesday, at Mr Acraman’s, Bristol. 

A. Tunstall and J. W. Cash, Bristol, oil merchants—first div of 35, oa Wednesday, 
Dec. 8, or any subsequent Wednesday, at Mr Acraman’s, Bristol. 

J. P. Burdett, Uwoxeter, Staffordshire, grocer—tirst div of Zs 2d, on Wednesday, 
Dec. &, and every a'ternate Wednesday, at Mc Brittleston’s, Birmingham. 

T. Tomkinson, Leek, Staffordshire, taoner—second and final div of 1s 34d, on Wed- 
nesday, Dec. 8, and every alternate Wednesday, at Mr Bittleston’s, Liverpool. 

M‘Conkey and Howie, Lam peg, Downshire, bleachers—secund div of 1s on Thursday, 
Dec. 9, or any subsequent Thursday, at Mr Turner’s, Liverpool. 

F. Berner, Birkenhead, tea dealer—first d.v of 1s, on Thursday, Dec. 9, or any sub- 
sequent Thursday, at Mr Turner’s, Live lL. 

DECLARATION OF BANKRUPTCY. i 

Thomas Sartain, jun., Bradford, Wiltsbire, cattle dealer. 

BANKRUPTCIES ANNULLED. 

Sarah Chaleaer, Charles street, Westbourne terrace, dress maker. 

Charles Lowe Swainson and John Birchwood, Manchester, maaufacturers. 

David Pearson, Lipton, Staffordshire, engine manufacturer. 

BANKRUPTs. 

J«mes Sebastian Yeats, Bank chambers, Lothbury, share broker. 

Charles Skingley, Maldon, Essex, commission agent. 

Samuel Lewes Lazarus, known as Samuel Lazarus Lawrence, Oxford street, horse 
dealer. 

Thomas Edward Buckland, Orchard place, Poplar, licensed victualler. 

Francis Adamson, Bond court, Walbrook, merchant. 

George Tattersall, Davies street, Berkeley square, saddler. 

Jobn Barrett, Blackfriars road, and Strand, machine printer, 

John Richard Gamble, Exchange buildings, electric telegraph manufacturer. 

Douglas Pitt Gamble, Exchange buildings, electric telegraph manufacturer. 

Thomas Oldaker, High street, Souchwark, hop merchant. 

George Kiallmark, Hampstead street, St Pancras, music seller. 

Nathaniel Batho, Manchester, machine maker. 

Gerald Plunket Tunney, Burslem and Tunstall, Staffordshire, draper. 

Robert Newboult, East Retford, draper. 

Thomas Barnes Figgures, Blockley, Worcestershire, corn dealer. 

Charles Wade, Bitton, Gloucestershire, miller. 

John Power, Bri-tol, draper. 

Joho Forster, Hartburn, Northumbe: land, banker, { 
William Mountfort, Darlington, Durham, tailor. 
Walter Foyer, Newcastle-upon-Tyne, hatter. 

Stephen Moore, Liverpool, wine merchant. | 
Wiltiam Owen, Barmoush, M-rionetshire, druggist. 

SCOTCH SEQUESTRATIONS. } 
A. and J. Downie, Glasgow, merchants, | 
W. F. Campbell, Islay, shipownoer, 
R. Macpherson, Kingussie, innkeeper. 
A. M’Lean, Gilmerton, Perthshire. 
J. Thomson, Irvine, merchant. 
J. Kitchen, Glasgow, manufactnrer. 

—— 


| 

Gazette of Last Night. 
BANKRUPYIS. 

Gravesend and Mi!ton Cemetery Company. 

Robert Brown, victualler, Sutherland terrace, Brixton. 

Thomas T. C.uttley, colour merchant, Cousin lane, Upper Thames street. 

William Rankine, boot m:ker, Gresham street. 

George Windle, haberdasher, Judd street, Brunswick square. 

Ju ius Johanving, commission azeat, Newman street, Oat rd strect. 

Buraell and Sheilord, merchants, King William street. | 

George Clarke, common brewer, Danstable, Bedford. t 

Wiliiam Tiley, common brewer, Reading 

Peter Clauss n, manufacturer, Newman street, Oxford street. 

John Tanner, carpenter, Minories. 

James W. Gordon, wine merchant, Cullum street, Fenchurch street. 

Samuel Carr, licensed victualler, Neweastle court, Strand. 

Thomas Turner, boot and shoe manufacturer, Northampton. 

James Terret, victualler, Rose and Crown, Salisbury iane, Berme misey, 

Jona Birch, grocer, Liverpoul. L 

Henry Garthwaite, manufacturer of fancy goods, Hopton, York. 

Thomas Redpath, dealer and chapman, Leeds. 

Bradnock Davies, grocer, Birmingham. 

George Stedman, currier, Castle Chu h, Staffordshire. 

Jamnts Robinson, merchant, Hudderstield. 


| 
| 
| 
1 
George Badford, baker, Bridport. 
| 
{ 


Edward Rossiter, jun., builder, Torquay, Devonshire. 
Thomas W. Crowhurst, grocer, Clitton, Bristol. 

William Wadham, brassfounder, Bristo!. 

James Ramsden, woollen draper, Halifax. ; 
George Fox, paper manufacturer, Cuarlestown, Derbyshire. 
Francis Smith, tankeeper, Manchest tr. 

Francis Beeston, carpenter, Stockport. 
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OFFICIAL ‘RAILWAY TRAFFIC RETURNS. 




















-" 











































































ECELPTS. 
; | Amount Dividend per cent. ise cane - 
ia | — \ io — on colice cammeil Name of Railway Veek | = 2 | | 
' Loan. Report. | ner ua siasielsenaeaniianena 4 ending & 3 Passengers,| Goods Total 
| l | % g Parcels, &e, | cattle, &c. | receipts. 
Pe 1844 1845 | i846, 1847 | | \ | 
>. > GS es aoe pened ae ——" ——— 
£ £ £ S42 i Bis 1847 | sd! d| £ ad 
te 200,000 179,939 9,526 34; 5 | 5 | 4%) Arbroath & Forfar... ove ‘Dec, 4, 1799 Bi. sini waeaws i oe 170 410 
| 700,000 | 706,793 43,886 lk 43 28) 2 | Chester & Birkenhead ooo (| Gilesoe! 436.16 8 | 12412 11 | 561 9 2 
£ | 700,000 689,248 19,693 4 4 4 | 2&! Dublin & Drogheda ... oe 2; 6315 568 9 0; 14018 3] 79 7 8 
: | 337,000 370,152 46.300 10 9 5 7 Dublin & Kingstown... oo CC aaa eee el 
t2 150,000 ., 143.552 8.570 4 4 4 e | Dundee, Perth, & Aberdeen... | 4) perce levscscccsocececens! F428 28 2 
t 2,5 0,000 pty ted 45,916 4; 6 | 6 6 | Edinburgh & Glasgow <r 4, 14948 ....s.cccccsccesce|ccserscccececsseee| 2738 6 9 
i | 8,500,000 | 7,698,370 41,839 3h) 43) 7 5 | Eastern Counties & N.&E. | 6| 36838 5937 19 1) 4116 8 11 10034 8 0 
Sd | 2,000,000 | 1,207,490 40,007 oe | oe | oe (44) East Lancashire oo ate 4 15312, 53717 6 | 272 2 1] 80919 7 
he 1,300,000 | 960,257 | 21.824 j we | oe | oe | oe | Eastern Union oo oe [N@V. 27 lsccscocse| coccnscsesevecesee's essnsesesaveees.| 1129 19 & 
or ment prin 1,765,036 29,417 ee i ee Glasgow, Kilmarnock, & Ayr Dec, 4 16613 982 11 7, 13825 1 8 | 230713 3 
rr | 866,666  9$38.964 35,451 24 | 2% | Ww! 8 Glasgow, Paisley, & Greenock | A 12775, 581 8 1) 3701531] 952 4 0 
ip 2.000,000 1,801,4 1 11,960 os | ane on ie Great Southern & Western (I.) | 4 woes’ 1506 910) 385 15 5 | 1892 8 3 
> 5 | 45.446,660 12,255,739 50,023 73 8 | 8 Great Western oon ooo 5 sssoveeee 07382 10 3 | 4413 3 8 115145 13 11 
: 165,000 147,601 14,30 woe | ane ove Kendal & Windermere eos 4 i342, coe cevesneoeees eee cee ve. 0ceeeccoecs 83 5 6 
hs : | 10,543,914 6,807,314 56,259 rr 8 7 7 Lancashire & Yorkshire oe © stnssntee| vce sosesncessences leseecnesntcsveess| OLD B | 
% 1 | 1,3 6,000 1,291,913 18,456 eee eee | ose 4 Lancaster & Carlisle ... one | 3 3123 612 ll 9 | 476 2 8 | 1088 14 5 
4 , 206.6 16 4 135,395 20026 eve “ ose + | Londonderry & Enniskillen... Nov. 27. 18677 711411) 30 3 1| W61i7 1 
Ie | 22,989,300 20010 467 52,800 10 10 | 10 9 London & North Western, &c. Dec. 5 ...s0000. 22310 3 3 12811 14 4 [35121 17 7 
me | 1,200,000 1,079,077 289,988 18s | 28s | 363 19s London & Blackwali .., coe =f 5 39751 67512 5| 4114 0 17 6 =5 
be 7,441,333 5,659,181 34,091 43 | 53) 6 a London, Brigh-on, & S. Coast 4 35330, 5642 18 8 | 1157 16 5 | 6809 15 1 
p- 7,28. 800 5,836,132 49.88; 9 | 9}wWt 9 Lond n & South Western ..,. 5'..ccceee| 5082 2 10 1772 4 8 | 6804 7 6 
ee: 4,600 000 2,078,135 | 56,259 ooo ooo 2¢ 5 Man., Sheffid., & Lincolnshire _ a 976 5 6! 98013 11 | 195619 5 
Hes 458.000 424,417 15,158 5 S | oo 3 Maryport and Carlisle a 5. 2000 a oo. 349 18 5 627 6 0 
cd sLaseate 10,258,600 | 27,650 5 $, 6%, 7 | Midland, Bristol,& Birm. ... | ccc caieeatiiataiaa anne a 
canoes ae 14,907 woe | one | aoe | ese Midland Gt. Western (Irish) Nov, 28) ...000. 378 18 8} Bl “4 6 890 3 2 
Sa oe oe 5 : | 54 bt Serge & Carlisle... ove he _ | a 686 111 | 1333 19 2| 2020 1 1 
: v9 0i'5 949,633 | 16, ove | orfolk ... ove ove ove OC. 3) ‘TOOE ccccoonoccocencesieserecencnsses sop 
as ooo oe 27,369 | ass os 5 5 | North British .. + ase! 5 sees! 978 8 5 | 83014 0 | 1809 2 é 
ae 3.300000 panies | 23,754 7 7 |} 7 | 9$) Pars & Rouen... 1.  o |Nov. 27 13380 —mmuutennniun of le Oo 
a ee ace 16,950 exe ove ee | 6% Rouen & Havre ove | De I icles Rate niite ee a 
; : 64007000 200 218 oo one ove | eee a Shrewsbury & Chester | 26 38338 230. 79 316 18 0} 547 5 9 
e 2.357.000 | 1'348:370 | oie 35 | 5 | 5&5 { 6 uae — ese eve ee |Dee : = 50619 11 | 2952 1 6 | 7120 11 5& 
: wer" ’ . | OS eee eee eee eee evo eee eee eee eee shasuahiegill eeereeceeeeonneres 
ie {} 700,000 | 643,348 | 21,610 | 2 | 5 15 | i ewe em lle oe "996 2° '8 | 1483 0 11 | 1708 S 7 
ee: ed 623,406 | 11,920 | 5 6 | 6 6 } Ulster ... ws» ane (Nov: 28 11662 409 12 9| 261 110] 67014 7 
as ee | 3.2000 0000 | ane | ae | oe | 44 | Whitehaven Junction... <.. (Dec. 5 3683 13010 4| 52 9 6| 18219 10 
MS $ 4,500°0 . loseane = | » oi 9\ 3 York, Newcastle, & Berwick 4 ...oone 4252 17 8 | £963 5 9 10216 3 0 
ee i! 200, . ) 10 10 York & North Midland on | 4 26667 328418 2 | 3862 1 3! 714619 4 
a —_—_— ———___ 




















ome 
| Same Miles 
| week open. 


in 
1845 1847 


£ 
178 
476 
626 
838 


15 
15 
35 
73 
37 
a 
g022 184 
582 24 
ee 
1974 
827 
330 
14959 


7885 





34561 
787 
6280 
5606 
1739 
526 
163i1 
2075 
12!8 
1206 
5337 
238 
6474 
652 29 
1228 40 
760 25 
12 


5039 201 
5230 187 






| : 
~_— et — wo : : : 3: :: 
Bx seszesesays. 2esezTss?2 . = . 358 : 
HSSHNWOReSVVVY® Or ee 3 : : 3 
a - ——— | wou °° fs : ow: : 
— . es Traffic per mile oF Te See ees 2 ee 
= é an én é ° a - ° en 
Aw We SOOO KI SY ek ewevcre—ore= : 2s $ 
Vea SSESSPACMPLSSSS SSSR SeSSREVSSASTSIHKD per week. = i. ti ~~ moto £a es wee 8 
=: + owe —— =: s 3s = > 
ss i- 

















—___ _§  —__s_______ LL —————————— 
et 
ee! 
A 1444 THE ECONOMIST. (Dec. 11, 1847, 
& 
F ———— eo 
i The ECconomist’s Ratlway Share ist. 
b: The highest prices of the day are given. 
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